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TRUST COMPANY CONTROL. 


: The question of trust company control seems to have become one of the 
| absorbing problems of bankers throughout the country. In the early days of its 
q development, the trust company was welcomed as a distinct aid to the carrying 
| om of the financial business of the community. The national banks were in a 
position to care for the commercial needs of the community in the way of dis- 
- counts, loans, and the handling of active checking accounts. The trust com- 
| panies, on the other hand, were formed for the purpose of caring for the trustee 

) business, which the national banks were unable to handle. 
| As time went on, the field of the trust company broadened and these com- 
_ Panies were permitted to receive deposits. Such deposits, however, were not 
“gubject to check, but were left with the trust company as a sort of reserve fund, 
upon which interest was allowed and against the withdrawal of which at least 
five days notice was required. These activities still constitute the major portion 
of the work of what is known as “the old line” trust companies. Some of the 
_ Rewer companies, which have been organized during the last few years, how- 
/ ever, have, thanks to very liberal laws under which such companies were organ- 
“med, entered into a regular active commercial banking business. This has 
uded the handling of active check accounts and, in fact, all the other activi- 
with the exception of discounts, which are ordinarily undertaken by the 

commercial banks. 

This state of affairs has resulted in bringing many of the newer trust com- 
ies in direct competition with the national banks. The latter, 4s they begin 
m feel the effects of this competition, have cast about for means to regain some 
, the lost ground. Renewed activity on the part of the commercial banks has ~ 
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not seemed sufficient to offset the attractions of the trust companies. Many of 
the trust companies have not only received interest bearing deposits subject to 
wthdrawal at a specified time, but have offered what in some cases have seemed 
extravagant rates of interest for the use of money which could be as actively 
checked against as in the case of a regular commercial account carried as an 
accommodation by the commercial banks. 

The situation in New York State, and especially in New York City, has in 
a way seemed particularly aggravated. So keen has been the competition for 
business of the new trust companies that the regular commercial banks have 
severely felt the inroads of this new force. The matter has provoked endless 
discussion and all sorts of suggestions have been made regarding a proper man- 
ner of subduing, in a measure at least, the ruinous competition of this new line 
of banks. ‘ 

The first practical evidence of the displeasure of the commercial banks 
came in the form of a regulation of the New York Clearing House. The Execu- 
tive Committee of the Clearing House, after much discussion, decided that if 
the trust companies wished to avail themselves of the Clearing House privileges 
(which they enjoyed through association with its members), they must hold 
themselves subject to certain regulations regarding reserve. These regulations 
provided that after the lapse of a certain length of time, the trust companies 
should maintain in their own vaults a reserve equal to five per cent. of their 
deposits. At the expiration of a further period this reserve was to be increased 
to 714 per cent. and later an increase to 10 per cent. was contemplated. 

Under the laws of New York State, the trust companies are subject to no 
regulations whatever in the matter of reserve. The trust companies of New 
York City, however, carry with one or more of the national banks the sum of 
money which is regarded by them as an equivalent of the reserve. It seemed to 
many of the trust companies that it was immaterial whether the reserve. which 
most of them voluntarily carried ‘were deposited in the vaults of their local 
correspondents or were carried in their own vaults. Many of them resented 
the apparent attempt of the Executive Committee of the Clearing House to 
force them to dé actually what they were already doing in effect. Some of the 
trust companies withdrew at once from all connection with the Clearing House. 
Others submitted to the regulation requiring them to keep in their own vaults 
a reserve of 5 per cent. Numbers of the latter companies, however, withdrew 
from the Clearing House privileges when‘the reserve was increased to 714 per 
cent. Still further withdrawals were made when 10 per cent. was made the 
minimum reserve. At the present time, only one trust company in New York 
City enjoys Clearing House privileges. 

With conditions thus ripe it is small wonder that the question should 
assume a more or less prominent place in the discussions of the thirtieth annual 
convention of the American Bankers’ Association. The trust company section of 
this convention was held in New York on the morning of September 13th and 
opinions on both sides of the question of the necessity for maintaining reserves 
were freely expressed. The attitude of the trust companies themselves is well 
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set forth in the remarks of Mr. Perine, of the Audit Company of New York, 
who epparently was able to fortify his position by exhaustive statistics. Mr. 
.Perine’s figures showed an average of only 5 per cent. of cash in vault held by 
the trust companies of the United States as a whole, but 2214 per cent. more of 
cash in hank. With these figures in mind, he presents the following argument: 


“Tf of, say, 22 per cent. of reserve deposited by the trust companies with the 
banks, one-fifth be taken into account as reserved by the banks themselves, it 
appears that the banks are holding in behalf of the trust companies upwards 
of 4 per cent. of cash, which is reserved indirectly on account of the indebted- 
ness of the trust companies to their depositors. The holdings of cash by the 
trust companies and the holdings of their depository banks may thus be calcu- 
lated together at a figure which is upwards of 9 per cent. of total trust company 
deposits. 

, “Without detaining you with any discussion of theories as to the relative 
reserve necessary for trust companies, as compared with commercial banks, I 
may, nevertheless, submit certain points for consideration. These are that one 
thousand trust companies in the United States are carrying total deposits with 
other banks and trust companies amounting to practically half a billion of 
dollars, and accordingly in their measure of support to the commercial banks 
of the country are exceeded by no other class of depositors; that there should 
be consideration of the fact that, as a rule, there are restrictions governing trust _ 
company investments; that these investments and a comparatively large volume 
of demand loans and other quick assets make the holdings of the trust com- 
panies more readily convertible than is realized by those taking a radical position 
in regard to trust company reserves; that some exemption from reserve should 
be granted on account of the large proportion of deposits held in trust or under 
cther conditions of inactivity, it being a fact that many deposits held by trust 
companies are possible of withdrawal only at the will of the trust companies 
themselves; that clearings among the trust companies are inconsiderable, as 
compared with bank clearings, it being a fact in New York City that trust com- 
pany exchanges, in comparison with the exchanges of the banks, are in the ratio 
of 1 to 25.” 


A somewhat sensational and unexpected statement (representing as it did 
the expression of the national bank ideas on this subject by a trust company 
man) was the argument of President Festus J. Wade, of the Mercantile Trust 
Company of St. Louis. Basing his argument on the experience of the trust 
companies of St. Louis in October last, Mr. Wade related how narrowly these 
institutions escaped disaster on that occasion and presented the following plea 
in favor of large cash reserves: 


“I was one of those who had the fallacious notion that 10 or 20 per cent. 
cash in bank was just as good as it was in your vaults. I had practical experi- 
ence, and in one hour—yea, in half an hour—was disillusioned of that notion. 
In half an hour there were 500 people at the doors of the institution that I have 
the honor to represent, demanding their money, and in another hour there were 
5,000. And that reserve which we have all been shooting at, which was a 
thousand miles away, was mighty poor satisfaction to the fellow who had his 
money in our institution. Fortunately we—and by ‘we’ I mearr the city of St. 
Louis’ trust companies—were able to meet the situation; but if that run had 
kept up three days, gentlemen, it would have brought ruin and devastation to 
half a dozen centers in the United States. There is not a rational banker, there 
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is not a thinking trust company official, that does not remember the 27th of 
October, 1903, and who did not then immediately start to look at his fences as 
to where his cash reserve was. Of course, if you are doing nothing but a fidu- 
ciary business, if you have no deposits in your savings accounts, if you have no 
deposits in your banking department, if you are simply acting as a trustee and 
as an executor, then that principle does not follow; but if you are doing a 
banking business, plain, pure and simple, whether that banking business be 
secured by collateral or on commercial paper, then I tell you, gentlemen, that 
every one of you that carries in your vaults less than 10 or 15 per cent. of your 
reserve in real, genuine cash is walking on thin ice, and if you go through the 
experience that was had in St. Louis and Baltimore and Pittsburg, you will be 
convinced of it in a very short time.” 

The foregoing from the proceedings of the trust company section of the 
convention shows that to this question, as to everything else, there are two sides. 
Curious as it may seem, however, no mention was made in the trust company 
meeting of the Jaw recently enacted in Massachusetts, which regulates the reserve 
and operations of the trust companies of that state. Previous to the passage 
of the act in question, authority to organize a trust company in Massachusetts 
could be obtained only by special application to the legislature. The new law 
which was passed last May providts for the general incorporation of trust com- 
panies, and there is embodied in this law a section defining the attitude of the 
commonwealth toward the question of reserves. That section reads as follows: 

Section 7. Every trust company doing business within the commonwealth 
shall at all times have on hand as a reserve an amount equal to at least 15 per 
cent. of the aggregate amount of its deposits which are subject to withdrawal 
upon demand or within ten days. Not less than one-third of such reserve shall 
consist of lawful money of the United States and not less than one-half of the 
remainder of such reserve may consist of balances, payable on demand, due from 
any national banking association doing business in this commonwealth or in the 
city of New York, and the balance of said remainder may consist of bonds of the 
Ynited States or of this commonwealth, computed at their par value, which are 
the absolute property of such corporation. 

It would be too much to say that this new law of Massachusetts could be 
applied with benefit to the trust companies of all states. One admirable feature 
of the section just quoted, however, is the clearness with which the distinction 
has been drawn between deposits subject to call and those not so subject. It is 
a self-evident proposition that it would be unfair to place companies which 
receive merely deposits subject to withdrawal only at a specified time on the 
same footing with companies which engage in what may be called a regular com- 
mercial banking, receiving interest bearing deposits subject to withdrawal with- 
out previous notice. 

We have referred in the foregoing with more or less particularity to the 
situation in New York State. As indicated, however, this is but natural in 
view of the fact that a very large proportion of the conditions leading to the 
present discussion have had their inception there. The unfortunate connection 
of one of the New York State trust companies with the United States Ship 
Building Company matter has led many people to rush to the conclusion that 
merely because one company has been connected with questionable schemes all 
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other New York trust companies have been criminally negligent in a similar 
way. In this connection, however, it is gratifying to note the unqualified state- 
ment of the Honorable Frederick D. Kilburn, State Superintendent of Banks of 
New York. Speaking of this particular point, Mr. Kilburn says: “I fear there 
is a popular impression that it is an ordinary and frequent occurrence for trust 
companies to engage in enterprises of this kind (namely, underwriting schemes) 
and in a general way to enter the field of speculation. This, so far at least as 
New York State is concerned, I can positively refute.” 


Following a line of thought which he has pursued for several years, Mr. 
Kilburn has reached the conclusion that the proper place for the control of 
trust companies is in the hands of the State Banking Department and not 
through the Federal Government. Mr. Kilburn has so well expressed his views 
of the mater that we take the liberty of again quoting him: 


“Each state is a law unto itself in the matter, and the variety of powers, 
privileges and purposes of trust companies in the country is only limited by the : 
conditions and necessities existing in different localities and the conceptions of 
human ingenuity. The Federal Government has not the power to regulate or 
control in matters of this kind. This power must be left to the respective states, 
where I believe it can safely remain, though it is to be recognized that the ques- 
tion ought to have the best and most careful consideration that financiers and 
publicists can give to it. The one tendency most to be feared regarding it is 
the too great readiness of some legislatures to grant to trust companies charters 
containing almost unlimited powers. The possession of power carries the tempta- 
tion to use it, and if a corporation has the legal right to exploit a railroad or 
a mine in China or Timbuctoo, or to finance speculative schemes wherever it may 
choose, it is almost certain that some restless, not to say reckless, mind will be 
found in its directorate who will not be content while such power stands unem- 
ployed. The way of safety is, therefore, for legislatures to deny applications for 
trust company charters that permit any extraordinary latitude of operations 
out of which disaster might result. The ideal system would undoubtedly be a 
ecnformation ultimately of all charters of institutions of this class to some one 
general plan based upon conservatism and safety. This is probably not as yet 
practicable—perhaps not even advisable at present; for, while in my opinion it 
would be well if substantially uniform laws, liberal enough to include all desir- 
able features and privileges, and yet sufficiently restrictive to prevent unsafe 
practices, could be enacted by all the states, diverse conditions existing in the 
different states might make it necessary to add to, or take from, general privi- 
leges, or it may be require more or less restrictive features in some localities 
which would not be salutary in others.” 


Mr. Kilburn is the more ready to arrive at this conclusion by reason of the 
fact that, as he says, “If the laws under which they (trust companies) are 
organized are imperfect or inadequate, they can be amended. If the powers of 
the Superintendent are insufficient, they can be increased. If the Superin- 
tendent is incompetent or neglectful of duty, he can be replaced.” 

We have endeavored in the foregoing, not to present an argument for or 
against the proper regulation of trust company transactions, but’ rather to set 
forth some of the current thought on this question. It can be asserted, we 
believe, without fear of successful contradiction, that every thinking trust com- 
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pany official will welcome wise regulations of its business activities. This is the 
more important to the trust companies themselves in that it will tend to estab. 
lish them on a firm and clearly understood plane in the public estimation, and 
will at the same time tend to do away with some of the questionable enterprises 
in which some (fortunately a very few) trust companies have seen fit to par- 
ticipate. a 

It may be argued that the action of the New York trust companies in with- 
drawing from association with the Clearing House indicates a desire not to be 
bound by what many of our wisest bankers regard as conservative rules for their 
conduct in respect of reserve. This view, we think, is hardly justified. It may 
be fairly assumed, we believe, that in severing themselves from the privilege in 
question the trust companies were actuated by much the same motives which 
prompt the national banks to seek some means of regulating trust company 
activities. For, while many of the New York trust companies took advantage 
of the opportunity to clear their checks through some member of the Clearing 
House, as many more did not. For the former, therefore, to submit to arbitrary 
rules regarding the carrying of cash reserve in their vaults was to place them- 
selves at a disadvantage with the companies which, through lack of Clearing 
House connections, were not obliged to carry this reserve in cash on hand and 
were, therefore, left more free to make the fullest possible use of their resources. 
Had the trust companies first spoken of continued their connection with the 
Clearing House we should have had in New York three classes of financial 
institutions—namely, trust companies carrying no reserve, trust companies carry- 
ing 10 per cent. or more, and national banks carrying 25 per cent. 

Aside from the question of reserves, the most important phase of this prob- 
lem awaiting solution is that of the regulation of trust company loans and invest- 
ments. To this also our wisest financial thinkers are devoting their attention. 
In order that there may be no discrimination, many advocate the placing of this 
power to regulate in the hands of the Federal Government. This would tend 
to place all financial institutions of the country upon the same footing, as 
regards the commercial banking side of their activities. As Mr. Kilburn has 
pointed out, however, conditions in the various states are different, and trust 
companies are formed to care for different needs in different communities. In 
order to deal fairly with all, therefore, it is necessary to move slowly and to 
so far as may be, permit these matters to regulate themselves. For the present, 
the general trend of the best thought seems to be in the direction of letting the 
control remain with the state banking departments, giving those departments 
more power, and, as time goes on, to make the laws in the various states con- 
form, as nearly as may be, to a uniform standard. This, it will be recalled, is 
the view adopted by Mr. Kilburn, who stands for the state banking departments. 
The same view, practically, is expressed by the Honorable William Barret 
Ridgely, Comptroller of the Currency, standing for the national banks. Con- 
cerning this point, Mr. Ridgely says: 
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“Whatever regulation or control there is to be of the trust companies must 
come, for the present at least, from the state governments. Federal control of 
the national banks has heen so satisfactory and successful that there is some 
desire ‘expressed for federal control of other banks and trust companies. There 
has not been, however, so far as I know, any practical suggestion made by which 
these institutions can be forced or persuaded to submit to federal control, espe- 
cially if it is to be more severe than that now exercised by the states. Federal 
control, therefore, does not seem to me to be a present practical question.” 


AMES HIGGINS, 
Van Norden Trust Co., New York City. 


MOVEMENT OF GOLD. 


The Bureau of Statistics has just published a preliminary statement of the 
imports and exports during the month of August. The most interesting portion 
of these statistics relate to the movement of gold. For the month the imports 
of gold amounted to $7,761,371, which compares with $7,848,553 last year. The 
exports during the same period were $10,762,818, against $84,776 the year 
before, giving an excess of exports over imports of $3,000,447 this year in place 
of an excess of imports amounting to $7,763,777 last year. ‘Two reasons for 
this change in the gold movement are the continued effect of the Panama treaty 
and the Cuban loan. 

The record of gold exports for eight months is largely affected by the 
Panama payments and to a less extent by the war in the East, and especially 
the demands of Japan. The effect of the latter shows in both imports and 
exports, as a good deal of Japanese gold intended for Europe comes in at San 
Francisco and goes out from New York. The imports for eight months amounted 
to $64,450,515, compared with $26,455,814 last year, while the exports were 
$80,295,460, against $40,538,775. The difference in the latter is less than the 
Panama payments alone, and the excess of exports is but little greater than for 
the same period last year, $15,844,945, against $14,082,961. This covers the 
period of largest payments abroad for merchandise imports and of the usual 
export of gold, while the rest of the year is one in which the account ordinarily 
runs the other way, as our exports of merchandise become heavy in cotton and 
grain. If we extend the comparison over twelve months, to the beginning of 
September last year, we find that $19,158,878 more gold was brought into the: 
country than was sent out of it, while, for the preceding twelve months, the 
excess was only $4,620,693. In other words, for a full year ending with August 
we imported $103,262,397 in gold and exported $84,103,519, while for a year 
preceding the import was $50,723,769 and the export $46,103,076. « 

The figures of imports and exports totaled outside of gold show an increase 
in merchandise imports from $82,049,262 to $87,511,646 for the month of 
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August as compared with last year, and an increase in exports from $89,446,457 
to $92,688,051. The Statistical Bureau is always optimistic, and makes the 
most of its opportunity to compare favorably our manufacture exports. The 
difference in our exports of manufactured articles as compared with agricultural 
products has lately been marked, but this condition is plainly due to exceptional 
circumstances. The heavy falling off that has marked the exports of agricul- 
tural products has been plainly due to the high existing prices for wheat and 
cotton, the two leading staples in our foreign trade. The increase in the exports 
of our manufactured articles is also a trifle abnormal. Principally it can be 
laid to the fact that the home demand has been diminishing faster than the 
output, thus making it necessary for our producers to find other markets. This 
has been done largely by dumping products in European countries. 

The latest comparisons sent out, to give the impression that we are growing 
tremendously in our export of manufactured goods, relates to our advance from 
1880 to 1903 as compared with the three countries named. The exports of 
“domestic manufactures” of the United Kingdom in 1880 were $964,540,000 in 
value, and in 1903 $1,142,595,000, an increase of only 18.46 per cent. In Ger- 
many the increase in those twenty-three years was from $460,279,000 to $780,- 
926,000, or 69.66 per cent., and in France from $339,186,000 to $405,794,000, 
or 19.64. What was it in these United States? Why, from $102,856,016 to 
$452,445,629, or 339.85. This percentage seems quite prodigious, but percent- 
ages are liable to deceive. Our exports of manufactures are still little more 
than one-third of those of Great Britain, not much over half those of Germany, 
and just above those of France. If we*eliminated copper ingots and bars and 
refined petroleum they fall below those proportions, and we have nearly twice 
the population of Great Britain, one-half more than Germany and more than 
twice that of France. In 1880 they were old countries, densely peopled, with 
industries and trade highly developed, and we have been engaged in growing 
and building up since then. Our exports of manufactures have almost been 
created in the last quarter of a2 century. They ought to have increased at a 
high rate. 

It is gratifying to know that we are advancing so much, but these com- 
parisons with’ European countries over such an interval are liable to give too 
flattering an impression, and the percentage of increase signifies little except 
that our anufactured exports were small at the beginning of the period. The 
fact is they are small ‘yet, in comparison with those of other coun- 
tries and in comparison with what we have a right to expect. It 
is desirable to cultivate our foreign trade and to increase our exports of the 
products of capital and labor instead of those of the soil. But for that we must 
increase production and reduce cost, and we must encourage reciprocity of 
trade, the taking of what others produce in return for what we produce, without 
unnecessary obstruction and artificial increase of the cost of exchanging. 
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CONCENTRATION IN GERMAN BANKS. 


That the concentration of capital in great. banking institutions and groups 
js not peculiar to this country is indicated by an article from the Ziirich Kredit 
Bank on the question of concentration among the German banks. It says that 
the concentration in the German banking business duping the years 1890-1899 
may be seen in the following table of balances on December 31, 1899, published 
by the great Berlin Institute, a banking concern: 

Foreign 
Bank— Capital. Reserve. money. Balance. 
Bank fiir Handel und Industrie.... $24,990,000 $ 5,302,702 $13,962,960 $56,018,467 
Berlin Handelsgesellschaft 21,420,000 5,902,400 19,430,304 62,353,676 
Deutsche Bank 35,700,000 11,130,554 114,227,436 206,782,348 
Diskonto-Gesellschaft 30,940,000 8,824,225 40,997,000 103,332,336 
Dresden Bank 30,940,000 8,092,000 63,091,431 137,999,505 


The total capital stock of these five banks had increased from $80,920,000 
in 1890 to $143,990,000 in 1899, and the balances from $304,640,000 to $566,- 
440,000. The year 1899 was the last year of what is known as the “era of prog- 
ress and prosperity.” A falling off began in the spring of 1900. It began on 
the exchanges, went thence into all the principal lines of industry, spreading 
farther and farther in the following year until the most acute crisis was reached 
in all circles of credit, resulting in the failure of different hypothecating 
branches and finally reaching its culminating point in the disastrous failure of 
the Leipzig Banik. 

But, singular as it may seem, the expanding efforts of the great banks were 
not retarded by this tremendous crisis. On the 25th day of June, 1901, when 
the board of directors of the Leipzig Bank published their inability to meet 
their creditors, the Deutsche Bank announced by telegraph the establishment 
of a branch bank in Leipzig. This gave that institution an opportunity to 
secure a large part of the regular trade of the failing Leipzig Bank. The 
failure of the Dresden Kreditengesellschaft and the desire to fasten a firm foot 
in the capital of Saxony (Dresden) caused the Deutsche Bank to transform 
a private firm of that city into a branch of its own business. In the year 1902 
the Deutsche Bank took over the Duisburg Ruhrorter Bank of Duisburg and 
Diisseldorf, taking nearly all of the stock of this banking institution in exchange 
for its own stock, afier increasing its capital stock from $35,700,000 to $38,- 
080,000. Later it exchanged a‘ part of its stock*for stock in the Essen Kredit 
Gesellschaft, thereby connecting itself closely with that institution. The plan 
of the Deutsche Bank, revealed only a short time ago, to take over and liquidate 
the affairs of the Berlin Bank in Berlin by means of exchange of capital stock 
proved at the last moment impossible. The effort, however, made in connection 
with this movement to increase the capital by some $4,760,000 was successful. 

In contrast with the Deutsche Bank, the Dresden Bank during and shortly 
after the crisis remained passive. It was directly affected by the movement then 
going on in Saxony, and needed time to assemble its powers. After doing this 





276 BANKERS MONTHLY. 


it established branches in Mannheim and Chemnitz and, later, banks of deposit 
in various places, but no increase of capital was connected with this movement. 
In the year 1903 the desire for expansion was again noticeable. At first the 
Dresden Bank created common interests by taking on shares of banks in Miil- 
heim-on-the-Ruhr, in Bochum, and in Bonn, but the principal movements in 
the carrying out of its expansion plans took place in 1903, in which a thirty- 
year arrangement with the Schaafhausenscher Bankverein of Cologne was 
effected in such manner that the two banks were nominally independent, although 
their business was to be carried on in common. It was arranged also to have 
ithe profits thrown into the common treasury and afterward divided in accord- 
ance with the capital stock and the resources. The Dresden Bank took part in 
the transformation of the banking firm of Speyer & Co., in Basel, into a stock 
company by taking half of the capital stock. 

The combined Dresden Bank and the Schaafhausenscher Bank of Cologne 
are still further expanding at the present time. The Dresden Bank established 
a branch in Frankfort-on-the-Main by taking over a banking house of that city. 
It has taken over also, by exchanging stock, the Deutsche Genossenschaft Bank 
and Soergel Parrisius & Co., in Berlin and Frankfort-on-the-Main, increasing 
its capital stock some $7,140,000. The Schaafhausenscher Bank has taken over 
also the N——---———_- K reditanstalt, of Krefeld, and the West German Bank 
of Bonn, at the same time increasing its capital stock $5,950,000. The Dresden- 
Schaafhausenscher combination, since this last transaction, will have a total 
capitalization such as has never been recorded in the annals of banks on a stock 
basis. 

The Diskonto-Gesellschaft has, since the last crisis, been struggling toward 
expansion. The death of the only stockholder of the house of Rothschilds in 
Frankfort-on-the-Main gave it an opportunity to establish a branch there, taking 
over the customers and the widespread coupon service of this firm, and thus 
increasing its sphere of work insSouth Germany. At the same time it increased 
its capital stock from $30,940,000 to $35,700,000. In the year 1902 the 
Diskonto-Gesellschaft sought to expand its relations with the Rhineland and 
Westphalia by participating in the work of the Rheinische Diskonto-Gesellschaft. 
Last year it. established a branch in Bremen by the absorption of a private firm 
of that city. By this transaction it increased its capital stock from $35,700,000 
to $40,460,000. 

From this time on the efforts of the Bank fiir Handel und Industrie 
(Darmstidter Bank) toward expansion were not less intensive. In the year 
1901 it opened branches in Hanover and Strassburg and banks of deposit in 
various other cities. In the following year the Darmstiidter Bank took over the 
bank for South Germany in Darmstadt and associated itself, through exchange 
of stock, with the Breslau Discount Bank, of Breslau, letting the Berlin branch 
of this Breslau bank go into liquidation. Through this association the Darn- 
stidter Bank entered into close relations with the Ostbank fiir Handel und 
Gewerbe, in Posen, taking over a certain part of its stock. In connection with 
this expansion the capital stock was increased from $25,228,000 to $31,416,000. 
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This institution had connections with the gold industry of South Africa through 
the possession of a large amount of stock of the Consolidated Mines Selection 
Company. 

The Berlin Handelsgesellschafit did not abandon the principle of express 
centralization. This made possible a very conservative policy in the increase of 
the company’s capital, which has gone up in five years something like $2,380,000. 

The transformations in the balance sheets of the different banks during and 
after the crisis are very interesting. The figures show that the foreign moneys 
in German banks which were thought to be least affected by the crisis were 
increased very considerably in the years 1899-1901, while the increase in other 
banks was much more moderate. In the Dresden Bank, with its principal office 
in Dresden, the very center of the crisis, one finds considerable falling off in 
foreign moneys. Still greater was the falling off in the newer Berlin banking 
institutions, because confidence in these was diminished. 

It is thus noticeable that the greatest banks of credit of a country are not — 
immune to the influences of industrial crises, particularly when they play a 
distinguished part in serving industrial and commercial concerns and are not 
satisfied to act as reservoirs for the piling up of foreign money, as is particularly 
the case with the German banking institutions. But the great Berlin banks 
were strong enough to withstand the contests victoriously, and their develop- 
ment, though not always directly upward, was still ultimately toward the top. 
Their success in securing business and in extending their influence in every 
direction is clearly shown by the statistics. 


COMPETITION FOR BANK ACCOUNTS. 


Interesting reports have been current of late that New York banks were 
notifying interior correspondents they would no longer pay 2 per cent. interest 
on balances, but would, owing to the prevalence of 1 per cent. money, allow a 
lower rate on excessive sums. While it may be that some New York institutions 
have attempted to equalize their interest rates with existing call money rates, 
it is doubtful whether the practice is at all general, or even that it will be. In 
cases where interest reductions have been made the readjustment has been nego- 
tiated quietly without announcement of any kind. If it were possible fer the 
large banks in New York to come to mutual agreement regarding the payment 
of interest, some color might be lent to the interest reduction rumor. However, 
it is well known that the keenest competition exists among New York banks 
and that none would run the risk of losing deposits by reducing interest on their 
own account. There is very little profit on the ordinary small bank balance, even 
in a normal money market, and still the keen competition has forced a large per- 
centage of the New York institutions to allow interest on accounts that average 
$1,000 or over. Some banks may have concluded that they would not lose many 
customers by the interest reduction procedure, since, if depositors left them 
merely to get the 2 per cent. from another institution the proposition meant a 
serious loss to the bank accepting the account. On the other hand, an interior 
Institution receiving accommodations from a New York bank, at the expense 
of the Jatter, would, it is argued, be ungrateful if it severed its connection just 
because it was asked to meet the market conditions. The trouble is that the ques- 
tion of gratitude is decidedly secondary to the question of profit, and a New 
York bank operating on the sentiment principle will find its business drifting 
away. At least this is true if the sentiment is to come from the other fellow. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


While there are still some undeveloped influences in the commercial and 
financial situation, a careful survey of conditions tends to impress one with the 
fact that matters are generally in very satisfactory shape at present. As to the 
future a great deal will depend on the attitude of the investing public. The 
most encouraging sign now is their continued conservatism, which has been an 
important factor in the readjustment that has been progressing for some time. 
If this continues, there is reason to look forward with optimism. 

The security market remains as firmly in the control of those who ar 
interested in bringing about higher prices as it has remained for months past, 
and indications for the moment are that higher rather than lower prices await 
securities in the immediate future. The conclusions of conservative people, 
however, are not changed, but are rather fortified by current daily developments 
that the market has been brought into a dangerous and unhealthy state which 
must eventually, and probably in the usual way, suffer alteration. While much 
of the buying of securities in the last six months has undoubtedly represented 
the replacing by large capitalists of the investments thrown over by them last 
year or the year before, a great deal of it, especially in the latter part of the 
movement, has certainly been none other than the plunging of certain rich and 
daring speculators, who have up to the present time at least been unable to create 
a market for the shares which they have acquired. 

That the public has not been carried off its feet by any show of strength 
in the speculative market is indicated by the continued demand for high grade 
bonds. Even the second rate securities of a speculative nature are being let 
alone, and as for stocks, it will, at the present rate, be some time before they 
are attractive to the rank and file. There is a well grounded opinion that 
activity in bonds usually precedes activity in stocks, and stock operators seem 
to have taken this as a basis for the present movement. 

That'the demand for good bonds is legitimate is evident, and the situation 
has caused some discussion as to the opportuneness of new issues. Many who 
are close observers of conditions believe it would be to the advantage of railroads 
to put out new bonds now, and prepare to take up the short time notes issued 
so promiscuously recently. Nothing of this kind has been done so far, however, 
and it may be due to the belief that any replenishing of the supply of bonds 
would tend to cause a fluctuation in prices unwarranted by the amount. 

No further real light was thrown upon the crop situation during the last 
week of September. While it is true that the hopes of the early part of the 
year regarding the size of crops of certain staples have not been fulfilled, and 
while it seems clear that we shall not have much wheat for export, it is prob- 
able, at least, that we will have a big cotton crop and a corn crop above the 
average. If the possibilities of a disastrous early frost in the cotton belt be 
excluded, we now know, at any rate, the worst that can be said about our crops 
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this year; and this is a great thing from the Wall Street point of view. All the 
late news regarding the foreign crop situation was of increasing damage, and 
statisticians engaging themselves with the subject have recently raised very con- 
siderably their estimates of the needs of grain importing countries this year. 

Considering how important an influence the season’s cotton crop outlook 
cuts in the general market, the late “condition estimates” are extremely impor- 
tant. Compared with last October, the average promise of the crop this year 
is higher by 10 per cent. On the same acreage then, since last year’s crop was 
slightly above 10,000,000 bales, the surface indication’ would be for a crop, this 
season, of at least 11,000,000. But the acreage is not the same, the Government’s 
spring estimate having reported increase of 2,800,000 acres over 1903, or almost 
exactly 10 per cent. Hence the conclusion, on the basis of the Department's 
figures, that a yield this season nearer to twelve than eleven million bales is fore- 
shadowed. It is true that the coming weeks may witness unfavorable cotton 
weather; it is also true that last year the Government, as late as December 34, , 
announced that 892,000 acres, comprised in its June estimate of area, had been 
abandoned. But the above comparisons and inferences are based, it will be 
observed, on the actual yield of the crop of 1903, after a very bad autumn season, 
and therefore make iiberal allowance both for impairment of condition this 
month and November, and for a possible cut in the acreage estimate. 

Railroad earnings, which seemed to reach their low point in July, are 
picking up. Nearly all the August railway weekly earnings statements show 
increases, and while on many roads operating expenses still loom up large, on 
others, and upon the greater and older systems as a rule, they are beginning to 
be cut dowr:, while gross earnings in nearly all instances are beginning to swell. 
More attention is paid, as is natural, to the reports of the Pennsylvania rvad 
than to those of any other; it is a matter of importance, therefore, that there is 
substantial reason for thinking that the August statement of-our premier rail- 
road company will be of far different character than its immediate predecessors 

The sentiment of all railroad officials is hopeful of strong business condi- 
tious from now on. It is believed that the crisis in relation to damage to the 
corn crop has passed, and that the yield is going to be much larger than was at 
first cxpected is evinced by the increased call for merchandise which has ema- 
nated from «all parts of the Western states during the past week. Railroad 
traffic ately appears to be gaining fully as much as it lost during previous week: 
when the crep scare was.on, and is now regarded as being even greater in its 
volume then if was during the second week in September, when continuous 
increase was being shown in very nearly all classes of traffic. In addition to 
the improvement in the movement of miscellaneous tonnage, all specific classes 
of freight are said to be showing a more healthful tone. The high prices for 
grain have kept a very large volume of that traffic moving. The coal tonnage on 
all railroads is large, indicating revival in manufacturing lines; lumber is being 
sent forward in greater quantity; live stock shipments are gaining, and more 
iron and steel are being carried than at any previous time for months. The 
tailroads are not short of cars, but according to officials all of the large systems 
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find their equipment very fully employed. Since the merchandise movement 
increased traffic in all directions is more evenly distributed than it has been for 
some time, and a balanced movement will enable the transportation lines to 
derive the best net results from gross earnings. 


Full details, compiled by cities, states, and sections, of the national bank 
returns of September 6th make in some ways a remarkable showing. They 
clearly prove, to begin with, to how enormous an extent New York City has 
been gathering into its own market, this past year, the credits of interior con. 
munities. Deposits held by this city’s national banks, for the account of out. 
side state and national banks, have increased $85,000,000 since September, 1903: 
all the rest of the United States shows increase of only $69,000,000. During 
the year preceding, there had been practically no change at all, either in such 
deposits in the country as a whole, or in New York City taken by itself. Thes 
enormous figures of the past twelve months, it should be observed, do not in- 
clude the trust company and savings bank deposits with national institutions 
Finally, as to the use of these funds in loan and discounts. So far as concerms 
the country’s general industry, it is well known that the West and South have 
thriven, during this period, as the East has not. On the face of such a showing, 
it might have been imagined that bank loans would have increased in these other 
sections, and decreased at New York. But the returns do not indicate this. 
National bank loans in the Middle West—the Ohio and Mississippi valleys— 
have increased just $15,000,000 in the year. The immensely prosperous North- 
west, with 87 new banks and a rapidly growing population, added $5,100,000 
to its loan account. The South, the main beneficiary of the past year’s fortune, 
increases loans by $29,500,000. But New York, where trade hesitation and dull 
business were most keenly felt of all the greater centers, has quietly added 
$176,000,000 to the outstanding loans and discounts of its. national banks. 

A decided improvement in Government finances is noted for the month of 
September. Although the Treasury Department would have been reasonably 
satisfied with receipts and expenses about offsetting each other, the month of 
September actually closed with a surplus of $5,896,000. The improvement is 
mainly due to decreased expenditures and better customs receipts, which for the 
month were $23,230,000, or about the same as for September, 1903. It will k 
recalled that this class of receipts showed quite a downward tendency in July 
and August, and was made the occasion of some apprehension as bearing upd 
the outlook for the year. The internal revenues for the month have also been 
well sustained, a comparison of this class for September, 1904, showing a total 
of $19,941,000, as against $19,201,000 for the same month last year. The mit 
cellaneous receipts were $3,173,000, as compared with $2,133,000 for September, 
1903. The total'receipts were $46,344,000, as against $44,969,000 for the cor 
responding month last year. The expenditures for September aggregated $40; 
448,000. The war and navy items, about $9,000,000 each, are less than might 
have been expected, and are roundly only $1,000,000 larger in each account than 
they were for the same month a year ago. 
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With a comfortable surplus for the month, as shown, the Treasury’s cash 
has been increased from $27,300,000 to $33,000,000. This sum, available as 
a working balance, is deemed sufficient to carry the Treasury through the lean 
month of October without calling upon the depository banks for portions of the 
public funds they hold. Indeed, the improvement in revenues is such that well- 
informed Treasury officials expect a deficit for October of no more than $6,000,- 
600 or $7,000,000, instead of $10,000,000, as predicted a month ago. 


NATIONAL ASSOCIATION ATTITUDE ON 
CURRENCY REFORM. 


Much interest was manifested in the attitude that would be taken by the - 
American Bankers’ Association in their recent convention on the subject of our 
currency, and it is with some regret that the previous entire lack of unanimity 
was again apparent. Discussion as usual was indulged in concerning reform in 
ihis direction, but the oppositeness of the opinions expressed by leading bankers 
does not lend much to the hope that definite action of a pronounced character 
is at hand. There was, of course, a general agreement of the need of changes 
in our monetary system, but that was all. There must be agreement in the 
remedies outlined if anything like potent pressure is to be brought on our legis- 
lative bodies. Without harmony of opinion on the fundamental principle of bank 
currency among the financial men of the country, little influence will be exerted. 

The address of the President of the Bankers’ Association, Mr. F. G. Bigelow, 
was sound, and the views expressed regarding currency legislation along right 
lines. The salutary effect, however, was sadly diminished by the deprecating 
tenor of his remarks, which rather indicated a desire to avoid any subject that 
might become a bone of contention. Mr. Bigelow favored a credit currency 
that had in it the elements of sufficiency for the growing needs of the country, 
and did not believe in any special devices for an emergency currency. His 
plan was tersely to provide for “a credit currency under sharp compulsory 
redemption, with the same reserves in coin as against deposits.” A bond secured 
circulation he declared never did and never will respond to the needs of trade. 
“The bond system is,” he said further, “a wasteful system in tying up capital, 
and it absolutely lacks the elements of elasticity. It expands and contracts only 
with the price of bonds. On the other hand, a circulating medium to be efficient, 
to be a ready help, needs to be invoked promptly without displacement of capital, 
to do its instant work and as promptly be retired.” 

The discussion was carried on by Mr. A. B. Hepburn, former Comptroller 
of the Currency. His argument on the currency question was looked to with 
interest, but unfortunately he, too, failed in any measure to present either a 
clear or decisive plan of action. He rather left the vague impression that reform 
was uselessly urged except ‘‘at some crucial period or in response to some acute 
public demand.” He realized the necessity, but was rather content to let well 





282 BANKERS’ MONTHLY. 


enough alone because the road was somewhat impassible. While it is true that 
prejudice of a forceful character exists against so-called tampering with a cur- 
rency that has been proven by experience to be secure, there seems little need 
on the part of those who recognize the inadequacy of the system, to deprecate 
action because of it. Vigorous effort must be used to get action on the currency 
question, and when it does not come from those who feel the need, certainly 
nothing can from those who are violently opposed. It is the very indifference 
of those who understand the currency subject that has resulted in so little 
progress along right lines. Mr. Hepburn admitted in his talk that our currency 
is “rigid as the laws of the Medes and Persians.” He further said that the 
greenbacks were practically gold notes and had come to stay. His character- 
ization here is not proper, for they are nothing more nor less than a demand 
indebtedness of the Government, and should be, as Mr. Bigelow says, gradually 
retired. Mr. Hepburn also declared in the course of his address that the cur- 
rency conditions in England had played an important part in shaping ours, and 
expressed the belief that public opinion would “crystallize around present con- 
ditions.” This is an unfortunate acquiescence in a defect which he plainly recog- 
nized, for he remarked with evident regret that “banks constrained by laws 
enacted by the Government, may not, utilize their credit in the way most natural 
and needful at times of crucial necessity to aid commercial interests.” Instead 
of proposing a remedy that will cure, however, he indicated a palliative to be 
used in time of panic of a further loan of Government credit “in the form of 
bank note currency to the banks at a high rate of interest, say 6 per cent.” 

The banking principle in regard to currency is as clear as that of the mone- 
tary standard, but so long as confusion exists here, little can be expected in the 
way of the sweeping treatment necessary. 


PHILIPPINE GOVERNMENT LOSSES FROM 
SILVER CURRENCY. 


The statement of the Bureau of Insular Affairs of the War Department, 
just made public, shows that the entire loss sustained by the Philippine Gov- 
ernment on account of the fluctuations in value of the Mexican dollar and other 
silver currency amounted to $1,294,069 up to June 30, 1903. This loss was 
brought about largely by the fact that when silver was cheap, Mexican dollars 
were almost exclusively used in making payments to the Philippine Govern- 
ment, while when silver was dear, comparatively few Mexican dollars were 
received. Under the new coinage act, which is now in successful operation, 
Mexican money is no longer receivable for public dues, and the present currency 
system, based on the gold standard, renders such losses in the future impossible. 
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AUTUMN MONEY MARKET PROSPECTS. 


Observers have for some time predicted that the annual fall stringency in 
the money market would not be at all marked this year and it is therefore inter- 
esting to analyze somewhat the last report of the national banks to the Comp- 
troller of the Currency. These figures not only indicate a sound position of our 
financial institutions, but also furnish a basis of comparison with former years. 
It will be seen from some of the following tables that as compared with 1902 
the present statement is excellent, but that as compared with 1898 it suffers 
somewhat. The following table gives the loans, discounts and the legal reserve 
during the last seven years: 


September. Loans & Discounts. Legal Reserve. 


I oO ae La $2,155,961,627 $403,912,458 
I se gl on he ere 2,496,751,907 449,786,034 
2.686,759,642 518,374,903 
3,018,615,918 527,700,622 
3,280,127,480 507,993,738 
3,481,466,722 554,306,026 


3,726,151,419 661,456,529 


The increase in loans as shown by these statistics is about $446,000,000 
since 1902, or a little over 13 per cent. However, during the same period there 
has been an increase in the legal reserve of $154,000,000, or 30 per cent. Thus 
it is seen that while there has been a large expansion in credits there has been 
a considerably larger increase in cash. Comparing September, 1904, with Sep- 
tember, 1898, is a little different. Since that time the loans and discounts have 
increased about 75 per cent., while the legal reserve has only gone up 64 per 
cent. 

The following table shows the aggregate deposits and the per cent. of cash 
as computed by the Treasury Department: 


Cash on hand due from Legal res. 
September. _ Deposits. res. agts., ete. to deposits. 


ee $2,479,687,044 30.27 
3,031,463,016 29.38 
3,280,985,590 29.67 
3,661,644,311 27.65 ae 
3,844,365,538 25.74 20.92 
3,863,512,112 26.60 22.02 
4,400,000,000 28.28 22.43 


The same comparison between the years 1904 and 1902 and 1898 can be 
made with these figures as with those in the preceding table—namely, a favor- 
able one with 1902 and not so favorable a one with 1898. 
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One of the most striking features of the report is the increase that is shown 
in the item deposits due to other banks and bankers. Since 1898 the increase 
registered here is 123 per cent., and since 1902 27 per cent. Following is the 
table: 

September. 

$698,335,354 

928,867,969 

1,096,566,018 

1,185,285,203 

saad a gn ad stet e acate 1,200,341,231 
1,226,482,744 

1,561,252,342 

The fourth table shows the number of banks in the last seven years, their 
aggregate capital and surplus and undivided profits. It will be noted that in 
capital and surplus there has been an increase of 40 per cent. since 1902, and 
in undivided profits 12 per cent. One reason for the remarkable increase in 
capital is the passage of the Act of March 14, 1900, permitting the organization 
of banks with a capital of $25,000, and another, the tendency to increase capital. 
In the larger cities this increasing of capital has been particularly prevalent 
and is due to the organization of large corporations, who are heavy borrowers. 
These figures are as follows: 


Capital, Surplus 
September. No. Banks. and Undivided Profits. 


$962,088,100 

956,288,634 
1,019,680,005 
1,085,903,987 
1,201,145,882 
1,310,094,107 
1,353,914,901 


Another interesting phase of the last report of national banks is the largely 
increased holdings of bonds other than Government’s. This is noticed in the 
annexed table: 


Bonds and Securities: 
September. 


$255,198,927 
320,437,066 

367,255,545 

448,614,538 

493,109,726 

518,746,233 

589,241,085 

Since 1898 the increase in holdings of bonds is 131 per cent., and the in- 
crease in the past two years 19 per cent. 

While the figures here show the national banks to be in good condition, the 
great expansion in deposits, which are practically all paid for now, coincident 
as they are with a considerably lower rate of interest than has prevailed for some 
time, is not favorable. 


————— 
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STATE BANK EXAMINERS MEET. 


The third annual convention of the Na- 
tional Association of Supervisors of State 
Banks was held in Indiarfapolis, Septem- 
ber 27th and 28th. 

Governor Durbin of Indiana, a private 
banker. in welcoming the delegates de- 
clared in favor of the state exercising 
supervision over the private banks in the 
state and subjecting them to examination. 
He also took the stand—set forth in a bill 
that he presented to the Legislature two 
years ago—that all banks should be re- 
quired to pay in in cash and maintain in 
cash a capital stock on which to do busi- 
ness. 

“I have been somewhat opposed,” he 
said, “to the examination of private banks 
because of not being fully convinced that 
examinations brought adequate results. I 
think bank supervision and examination 
should be supervision and examination in 
fact as well as in name. In my opinion 
the examiners should observe the most 
rigid impartiality. 

“They should know no banker and all 
bankers should look alike to them. No 
bank should be exempt, and on any bank- 
er’s refusal to open the books there should 
be a most rigid examination of his bank 
ordered. I am not going to attribute fail- 
ure of banks entirely to lack of examina- 
tion, but I do sometimes think that the 


- 


bank examiner is influenced too much by 
a cordial greeting. The bank examiner is 
the protector of the small depositor, who 
does not understand banking or the dif- 
ference of banks.” 


S. T. Johnson, Superintendent of Banks 
of Minnesota, speaking on “Supervision 
and the Supervisors,” said: 


“In my own state of Minnesota we have 
one of the best banking laws ever passed 
anywhere, and a careful supervision is 
had of all organizations incorporated 
thereunder, but the law is silent as to 
private banks. They can start up any- 
where, and, if they can get people to de- 
posit with them, they can speculate or do 
as they please with the money. Sixteen 
such concerns have gone into bankruptcy 
within the last eighteen months, some of 
them having been in business for thirty 
to thirty-five years and ranging in assets 
from $20,000 to $500,000. Speculation, ru- 
mors of weakness and actual theft, by the 
officers, were the immediate causes of sus- 
pension; during the same time and for 
some years previous, not one of the five 
hundred state and national banks passed 
into the hands of a receiver, and only one 
suspended, and that only for a few days, 


because of an absconding cashier. 


“What is implied by the word ‘supervi- 
sion’ and what is the effect on the super- 
vised banker? In Minnesota our 325 
state banks, doing a commercial business, 
make to the department five analytical, 
detailed calied reports, as of some prior 
date, called without notice and at irregu- 
lar periods. On the tenth of each month 
they transmit to the office a complete trial 
balance sheet. They send reports of an- 
nual and semi-annual meetings and distri- 
butions of earnings. Also twice each year 
the report of the examining committee of 
directors is received. All of these reports 
are carefully scrutinized, as well as the 
fuli detailed report of the department ex- 
aminer, and by abstracting and compar- 
ing them, we are often in possession of 
more accurate, detailed knowledge of the 
condition of the bank than even the re- 
sponsible officers themselves. Loans and 
discounts, profit and loss, overdrafts, re- 
serves, surplus, accounts with correspond- 
ents, conditions of the paper and other in- 
vestments are all an open book. If he is 
going wrong we call him in, talk it over 
with him, advise with him, write him 
just the proper letter to show to the par- 
ticular customer or class of customers 
who, by their methods of doing business 
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with the bank, are a menace to its wel- 
fare; help him gain his confidence, and 
he becomes the careful, successful banker. 
If he has a natural tendency to plunge, it 
will be held in check, and a spirit of cau- 
tion will take its place. If he fails to 
mend his ways, then he must be put out 
of the business; this can usually be done 
quietly, without disturbance or loss to 
anyone, but if it cannot be thus accom- 
plished, then drastic measures must be 
taken, for out of the business he must 
go.” 

James I. Ennis, paying teller of the 
Merchants’ Loan & Trust Company, of 
Chicago, addressed the supervisors, giv- 
ing his view of the present plan of exam- 
ination, which he said was a defective 
system, especially in the case of the larg- 
er banks. He thought it was wholly in- 
adequate, and he pointed out many flaws 
that exist in Illinois. 

E. A. Merrill, president of the Minne- 
sota Loan and Trust Company, of Min- 
neapolis, addressed the convention on 
“The Relation of Trust Companies to 
Commercial Banks.” In times of depres- 
sion, he said, the trust company was free 
of obligations to depositors and that its 
depositors were people whose deposits 
kept on increasing instead of diminish- 
ing. While banks were being hard pressed 
trust companies were able to assist them 
by increasing deposits with them, or, as 
often was the case, of lending them mon- 
ey. He advocated that trust companies 
operate in broader than mere local fields, 
so that local depressions should not af- 
fect them seriously. ’ 

The following officers were elected: 
President, George F. Kendall, of Connec- 
ticut; first vice-president, J. W. Morrison, 
of Pennsylvania; second vice-president, E. 
M. Hinshaw, of Indiana; third vice-presi- 
dent, George W. Moore, of Michigan; sec- 
retary-treasurer, M. C. Bergh, of Wiscon- 
sin. F. E. Timberlake, of Maine, retiring 
president, was made chairman of the ex- 
ecutive committee. 


At the annual meeting of the Atlanta 
Clearing House association the following 
officers were elected for the ensuing year: 
W. F. Manry, cashier of the Neal Loan 
and Banking Co., president; H. R. Blood- 
worth, cashier of the Atlanta Nationa: 
bank, vice-president; T. C. Erwin, assist- 
ant cashier of the Third National bank, 
secretary and treasurer, and Darwin G. 
Jones, manager of the clearing house. 


MONTHLY. 


POSSIBLE WHEAT EXPORT SURPLUS 


In view of the present excited wheat 
market a great deal of interest is mani- 
fested in the problem of how much wheat 
we will be in a position to export out 
of the probably diminished crop, and how 
much the world will try to get from us 
in view of its own shortage. The follow- 
ing table shows the crop raised in the 
United States during the last ten years, 
the amount that has been exported in 
grain or flour and also the difference be. 
tween the two which would cover us at 
home for consumption, seeding, and the 
accumulation of reserves for another 
year. 

Crop, 

bushels. 
637,800,000 
670,000,000 
748,400,000 
522,000,000 
547,300,000 
675,100,000 
530,200,000 
427,700,000 
1895... 467,100,000 


Export, Used at home, 
bushels. _ bushels, 
120,700,000 517,100,000 
202,900,000 467,100,000 
234,700,000 513,700,000 
215,900,000 306,300,000 
186,000,000 361,300,000 
222,600,000 452,500,000 
217,300,000 312,900,000 
145,000,000 282,600,000 
126,400,000 340,700,000 
1894... 460,300,000 144,700,000 315,600,000 


An estimate has recently been made of 
a crop of 539,000,000 bushels this year. If 
home consumption were to be maintained 
in the same proportion as in previous 
years, and reserves at the opening of the 
season were the same as a year ago, the 
balance for export would theoretically be 
less than 32,000,000 bushels. However, 
the government’s estimate of wheat in the 
farmers’ hands at the beginning of the 
season was only 132,000,000 bushels, 
which compares with 164,000,000 bushels 
a year ago. Again it is figured that the 
season’s wheat production outside of the 
United States wiN fall short 150,000,000 
bushels, which means that Europe will 
have to have about twice as much wheat 
as last year. 

This discussion of the supply and de- 
mand of wheat brings to mind a most in- 
teresting theory that has been advanced 
by foreign students of the situation. 
Broomhall, the well-known English grain 
expert, has said: 

The change in the relative position of 
the three countries, Europe, Argentina 
and America, is not alone due to the 
growth in the exporting capacity of Rus- 
sia and Argentine, but also, and in the 
main, to the falling off of the capability 
of America to feed the world, as was once 
expected of her. We have ventured to 


1903... 
1902... 
1901... 
1900... 
1899... 
1898... 
1897... 
1896... 
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suggest that this change in the policy of 
the United States is due to the fact that 
a far larger proportion of the present-day 
immigrants become consumers of cereals 
than was formerly the case when land in 
the West was to be had for the asking, 
and when many of the better class immi- 
grants in the course of a year or two be- 
came producers of substantial quantities 
of foodstuffs, grown specially with the 
object of being sold and exported for cash. 
This is all changed now; there is no 
longer any good wheat land to be had for 
nothing or for an old song, and as the 
earlier appropriated land loses its virgin 
fertility it is abandoned, or, where more 
intensive culture is attempted, the cul- 
tivation of wheat and maize on the whole- 
sale scale begins to give place to mixed 
farming. Then there is the question of 
the rapidly increasing population to be 
allowed for; for it is a fact that the an- 
nual increase, including immigration, 
amounts now to nearly 2,000,000 who re- 
quire of one article alone, wheat, very 
nearly 10,000,000 bushels per annum. 


Such a theory need not, however, con- 
cern the present generation to any ex- 
tent, as it was rather due to the events 
of a single year. It is somewhat akin to 
the mathematical demonstration of Pro- 
fessor Jevons thirty yedrs ago that Great 
Britain’s coal supply was nearing ex- 
haustion. 


EUROPE WANTS BANK HERE. 


International banking houses are inter- 
ested in a report that two large conti- 
nental banks are making preparations to 
establish in New York a bank to handle 
their business in this country. Prelim- 
inary steps have been taken and a site 
has been selected for banking quarters. 

The establishment of such a bank in 
New York will constitute a departure 
from the custom of foreign banks which, 
up to this time, have been content to 
maintain simply branch offices here, in 
charge of agents sent from Europe. In 
the present case the plan provides for a 
bank, with a capital of $500,000, which 
will receive deposits and transact a reg- 
ular banking business. 

The growth of foreign interests, par- 
ticularly among investors in American 
enterprises and securities, in France, Ger- 
many and Austria is responsible for the 
establishment of the bank. 
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COMMISSIONS ON RAILWAY LOANS. 


One of the chief topics of discussion in 
banking circles lately has been the $8,- 
000,000 one-year loan made by the Cin- 
cinnati, Hamilton and Dayton Railroad to 
purchase the company’s outstanding pre- 
ferred stock. In addition to the reguiar 
interest charge of 5 per cent., the com- 
pany agreed to take at $122 the preferred 
stock purchased by the syndicate for 
$110. In this way the charge to the road 
for raising the $8,000,000 to settle with 
the preferred shareholders amounted to 
18 per cent. This’ commission was al 
leged by many to be excessive and quite 
unprecedented in railroad finance. 


For loans made to industrial corpora- 
tions even higher rates of commission 
have, however, been paid. To meet cur- 
rent liabilities while adverse money con- 
ditions existed a year ago, the Virginia- 
Carolina Chemical Company issued 6 per 
cent. six-months notes. It was agreed 
that the company should pay a commis- 
sion of $1,000,000 for a credit of $6,- 
000,000. As only $4,500,000 was actually 
taken, the cost of the loan was something 
like 28 per cent. With the exception of 
the St. Paul and the Northwestern, prac- 
tically all the railréads have issued short- 
term notes within a year or two. While 
call money was quoted at 10 per cent. in 
July of 1908, the Union Pacific borrowed 
$10,000,000 on 5 per cent. notes running 
eighteen months, paying 1 per cent., or 
$100,000 as a commission. For the $40,- 
000,000 borrowed by the Pennsylvania in 
February on 5 per cent. notes, % of 1 per 
cent., or $200,000, was added as a banker’s 
commission. 


In answer to the direct question what 
should be called a high commission for 
negotiating a railroad loan, one banker, 
speaking from experience, said: ‘Notes 
placed by the railroads several months 
ago when money was very scarce were sold 
at the buyer’s terms. The banks were 
not anxious then to place large amounts, 
but the railroads needed funds badly. For 
a company with good credit, between 5 
and 6 per cent. was considered the full 
note, including commission. The loan 
that cost the Pennsylvania 5 per cent. 
could probably be placed to-day at 4% 
per cent. For sentimental reasons most 
of the roads borrowing some months ago 
at 5 and 6 per cent. chose to announce 
that 4% or 5 per cent. was paid as inter- 
est, and the balance as a commission.” 
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GOLD AND SILVER PRODUCED. 


Director of the Mint Roberts has com- 
pleted his calculation of the production of 
go!d and silver in the United States and 
in the world for the calendar year 1903. 
The figures for the United States, by 
states and territories, follow: 

Silver, 
Gold, commercial 

value. 
4,400 
8,614,700 
4,357,600 
16,104,500 
22,540,100 
62,000 
1,570,400 


AISDOMA. . .000.6- 
Alaska 

Arizona 
California 
Colorado ......... 
Georgia 

Idaho 


1,829,034 
503,010 
7,014,708 
216 
3,513,996 
52,596 
Maryland ........ 
Michigan 
NIE. 6: 6icis eornce.e 
Nevada 
New Mexico 
North Carolina... 
Oregon 
South Carolina... 
South Dakota.... 
Tennessee 


4,411,900 
3,388,000 
244,600 
70,500 
1,290,200 
100,700 
6,826,700 


6,826,842 
2,727,270 
97,578 
5,940 
63,720 
162 
119,448 
7,020 
245,376 
6,046,272 
5,130 
159,030 
108 


3,697,400 
13,500 
279,900 
3,600 


Virginia 
Washington ...... 
Wyoming 


Totals . «e+ - $73,591,700 $29,322,000 


The total output of gold shows a de- 
cline of $6,400,000, and of silver a de- 
crease of 1,200,000 ounces from the figures 
of the previous year. The falling, off in 
both metals is almost entirely due, ac- 
cording to Mr. Roberts, to labor troubles 
in Colorado. The most important gain 
by any state was about $500,000 in gold 
by Nevada. 

The following table shows the world’s 
production of gold and silver for the cal- 
endar year 1903: 

Silver, 
commercial 

value. 


Gold, 
value. 
North America— 
United States..$ 73,591,700 
Mexico 10,677,500 
Canada 18,834,500 
Africa 67,998,100 
Australasia 89,210,100 
Europe— 
Russia 
Austria-Hungary 
Germany 


$29,322,000 
38,070,000 
1,700,800 
185,300 
5,228,700 


24,632,200 
2,245,100 


82,000 
877,000 
3,144,100 
106,900 
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Silver, 
commercial 
value, 

18,400 
435,400 
2,209,100 


Gold, 

value. 
33,900 
25,700 


5,400 


Sweden ....... 
Italy 
Spain 
POTtGgGal ....<% 
Greece 573,600 
247,800 
5,200 
403,600 
79,000 


Finland 
France 
Great Britain 
South America— 
Argentina .... 
Bolivia 
lL 
Colombia 
Ecuador 
Brazil 5 
Venezuela .... 
Guiana 
(British) ... 
Guiana 
(Dutch ) 
Guiana 
(French) 


30,000 
1,000 
666,900 
2,724,400 
274,400 
2,274,200 
84,500 


50,000 
4,843,600 
1,402,600 

609,500 


1,611,300 


Uruguay ...... 
Cent. America. 
Asia— 


1,142,700 
292,900 


Korea 
India (British) 
East Indies 
(British) 
East Indies 
(Dutch) 


1,176,200 


501,500 66,200 


Totals $325,527,200 $92,059,600 


The total number of ounces produced 
is given at 170,443,770. 

These figures show a gain over the out- 
put of 1902 of $29,637,600 in gold, and $9, 
109,331 ounces in silver. The commercial 
value of the silver output is $6,532,400 
greater than in 1902, at the average price 
of 54 cents per ounce, compared with 53 
cents in the previous year. The most im- 
portant gains in gold were $28,974,400 in 
Africa and $7,631,300 in Australia; and 
the most serious loss was in the United 
States. The most important change in 
silver production was in Mexico, which 
reports an increase of 10,323,338 in fine 
ounces. Australasia shows a gain of 1, 
656,819 ounces. 


KLONDIKE GOLD OUTPUT. 
The output of the Klondike this year 
will be close to $10,000,000 in gold. 
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FACTS ABOUT THE MINT. 


The director of the mint is called on to 
answer such a wide range of questions 
concerning the values of old and new 
coins and medals that he has found it 
necessary to issue a circular covering 
matters of this sort. It tells some inter- 
esting facts. It appears that the mint 
does not buy old coins or paper money 
except some rare colonial coins in fine 
condition, which are desired for the mint 
cabinet. 

Mutilated or uncurrent United States 
gold and silver coin is purchased as bul- 
lion. The mint has no pattern pieces for 
sale. The government pays no premium 
for the return of any of its coins or paper 
money. New coins cannot be struck until 
authorized by an act of congress. The 
mint supplies United States coins only 
and not of any past date. The $50 gold 
pieces and the half-dollar and quarter- 
dollar pieces in gold were struck by pri- 
vate parties on the California coast dur- 
ing the 1849 period and not by the United 
States government. 

The coinage of the following coins 
ceased in the years named: Half and 1- 
cent, copper, in 1857; 1-cent, nickel, 1864; 
half-dime and 3 cents, silver, and 2 cents 
bronze, in 1878; 20 cents, silver, 1878; 
trade dollars, 1883; $1 and 8, gold, and 3 
cents, nickel, 1889. ‘The Columbian half- 
dollar was coined in 1893. The Lafayette 
dollar was struck in 1899, the date on the 
cein (1900) being that of the unveiling of 
the memorial. 

There are certain markings on every 
United States coin that enable the place 
of its coinage to be located. Those struck 
at the Philadelphia mint have no mint 
mark, but those struck at all other mints 
are distinguished by a small letter on the 
reverse, near the bottom. These letters 
are: C for Charlotte, N. C., discontinued 
in 1861; CC for Carson City, Nev., discon- 
tinued in 1893; D for Dahlonega, Ga., dis- 
continued in 1861; O for New Orleans and 
S for San Francisco. ‘ 

The coins of the United States now au- 
thorized by law are: In gold, double 
eagle, eagle, half eagle and quarter eagle; 
in silver, half-dollar, quarter-dollar and 
dime; minor, 5-cent nickel and 1 cent 
bronze. A person may buy a proof set of 
gold coins from the mint for $38.50 and a 
proof set of silver and minor coins for 
$1.50. When the business of the mints is 
slack medals may be struck from dies fur- 
nished by individuals, public institutions 
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and incorporated societies, at a charge 
sutiicient to cover the cost of the opera- 
tion and the value of the metal. 


HALF-CENT PIECES UNREDEEMED. 


The treasurer of the United States on 
May 6, 1908, redeemed two half-cent 
pieces. This is the first time in the his- 
tory of the country that any such coins 
have been presented for redemption. It 
is more thama century since the first half- 
cent piece was coined and it is nearly 
fifty years since the government discon- 
tinued minting them. 

The last annual report of the Director 
of the Mint shows that 7,895,222 of these 
coins, representing $39,926.11, were is- 
sued. For almost half a century each an- 
nual report of the Treasury Department 
has included them among the “outstand- 
ing” obligations of the government. 

The half-cent piece was the coin of the 
smallest denomination ever made by this 
country. It enjoys the distinction also of 
being the first coin issued and also the 
first whose denomination was discon- 
tinued. The United States Mint was es- 
tablished in 1792 and copper half-cents 
and cents were issued in 1793. Half the 
total number of half-cents issued were 
coined previous to 1810, after which year 
their coinage, with few exceptions, was 
limited. None was coined for circulation 
from 1812 to 1824, nor from 1836 to 1848. 
Finally, in 1857, their coinage, with that 
of the big copper cent, was discontinued. 
On account of their limited issue in the 
last years of their coinage they practical- 
ly had disappeared from the channels of 
trade. 

While all other discontinued types and 
denominations of United States coin have 
found oblivion, the half-cent is the only 
one of which the treasury reports do not 
record some portion of the issue re- 
deemed. This singular and unexplained 
fact has been one of frequent comment 
and inquiry from mint and treasury of- 
ficials. 


The city of St. Louis has received of- 
fers of 3 per cent. on deposits of $500,000 


from nine banks. Five banks offered 3 
ner cent. on the supplemental deposits of 
not more than $300,000. The law requires 
that the funds be distributed among the 
banks in deposits of $500,000, and that 
what remains be deposited in amounts of 
not more than $300,000. The smaller de- 
posits are drawn upon first as the city 
needs the money. 
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RECENT LOAN EXPANSION. 


The very pronounced expansion during 
September in the loan item of the New 
York banks has started animated discus- 
sion respecting the reasons for the in- 
crease, the extent to which it is abnormal, 
and its probable bearing on the general 
financial situation. During the last five 
years no such heavy expansion has been 
reported, early September variations be- 
ing for the most part irregular, and gen- 
erally favoring contraction. In that pe- 
riod last year the banks showed a loan 
expansion of $3,471,000, the year before a 
contraction of $10,540,000, and in 1901 a 
decrease of $2,691,000. Four years ago, 
the banks increased loans $5,063,000 dur- 
ing the first half of September, while in 
1899 the contraction amounted to $13,- 
870,000. 


Two years ago a striking feature of the 
financial situation was the heavy volume 
of Wall Street loans made by out-of-town 
banks. As soon as the lending institu- 
tions were called upon for large supplies 
of crop-moving currency, they “called” 
their loans in this city, and the burden 
was quickly shifted to local institutions. 
It has been suggested that a similar proc- 
ess was at work this year, and that the 
present expansion was in part due to the 
burden assumed by local banks in taking 
over loans formerly carried by interior 
institutions. But no such movement has 
been in progress. Because of the ease in 
the money market, out-of-town banks 
have had scarcely any funds loaned in 
Wall Street, depositing the surplyis ordi- 
narily so employed with their correspond- 
ents in this city. For that reason the 
periodical demand for harvesting funds 
at the West has not affected the loan ac- 
count as usually happens when the loans 
of interior banks are taken over by 
Clearing House institutions. This year 
Wall Street banks have found it difficult 
to employ their own funds at profitable 
terms. In fact, some local institutions 
have been forced to limit deposits of cor- 
responding banks on the plea that they 
could not be expected to pay 2 per cent. 
on such funds in a 1 per cent. money 
market. One out-of-town bank that often 
has $20,000,000 outstanding in Wall Street 
loans, up to a fortnight ago had scarcely 
$5,000,000 so invested. It carried most of 
its large surplus with three clearing- 
house banks, as it could not employ the 
fund satisfactorily at the West. This case 
is typical of many others, and since the 


institution is so powerful that no local 
bank would think of asking it to reduce 
its New York balance, its withdrawal as 
a factor in the loan market had unusual] 
significance. 

For these reasons it is evident that the 
recent expansion has been caused chiefly 
by the activity in the stock market, and 
the rather heavy speculation in the hands 
of large interests. While two or three 
heavy railroad operations have been put 
through, the transactions have not been 
extensive enough to account for any large 
portion of this month’s expansion. Al- 
though the Western withdrawals have 
been heavy, the banks of the crop-moving 
territory have negotiated very few loans 
here, merely utilizing their balances as 
occasion required. Texas banks and other 
institutions of the cotton belt have bor- 
rowed in some volume, but these trans- 
actions are usual, and have no great bear- 
ing on the total expansion. Later, these 
borrowings by Southern banks may be- 
come an important factor, since some of 
the largest institutions concerned with 
the cotton movement have reduced their 
New York balances from two-thirds to 
one-half of their usual average, so that 
they will be forced to borrow here as 
soon as the demand at the South becomes 
at all urgent. This contingency has been 
clearly foreseen and in many instances 
has already been provided for. 


Unless unusual demands arise, banks 
of the West are not likely to borrow heav- 
ily at this center this year. On this point 
a prominent Western banker. in attend- 
ance at this week’s national convention 
of bankers said: 

“T think that we shall call on the East 
this season for only what belongs to us. 
While the crop movement will involve a 
heavier outlay than many people look for 
I do not expect that the requirements will 
go much beyond the possibilities of our 
abnormally heavy New York balances. 
But it is quite likely that we shall with- 
draw nearly all of these funds before we 
get through with the harvesting demand.” 

Respecting the outlook at the South, a 
banker of sufficient prominence in the 
American Bankers’ Association to secure 
appointment to its executive council said: 


“While the South is progressing each 
year towards a position of banking 
strength we have a great deal yet to ac 
complish before our banks attain marked 
independence of their Eastern correspond 
ents. It will take an enormous fund to 
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move the cotton crop this season, and 
New York will have to assist us of course. 
But the assistance will be more freely 
given than usual, perhaps, owing to the 
knowledge that our banks are essentially 
strong, having cleared themselves of 
many old encumbrances. One or two 
more good years will put the South on 
its feet financially to an extent that will 
remind one of the best days of ante-bel- 
lum prosperity.” , 


CANADA LOANS AT HOME. 


The general manager of a prominent 
Canadian bank says: “A fact that shows 
the rapid industrial and commercial de- 
velopment in Canada is the enlargement 
of the field for the employment of the 
money of Canadians in their own country. 
That the Canadian banks are also invest- 
ing much less outside the country shows 
they can now place their money to as 
good, if not better, advantage at home. 

“Four years ago at this time the cur- 
rent loans in Canada amounted to $282,- 
547,157 compared with $414,096,802 at the 
present time. This shows the big increase 
in four years of $131,549,645. That the 
increase has been gradual and steady is 
shown by the fact that the increase in 
1902 over 1901 was $16,269,911; that of 
1908 over 1902 $60,786,630 and that of 
1904 over 1903 $48,105,668. 

“In the same period the current loans 
elsewhere than in Canada have decreased 
six millions. In 1901 they amounted to 
$26,268,826; in 1902 to $28,587,076; in 
1903 to $22,226,350, and in 1904 to $19,- 
821,390.” 


MONEY MARKET IN CANADA. 


General Manager Stewart of the Sover- 
eign Bank of Canada, referring to the 
Canadian banks and the crops in the 
Northwest, says: “The Canadian banks 
with their head offices situated in Mont- 
real and Toronto and-a_ system of 
branches throughout the entire wheat 
belt, will be able to provide all the money 
that will be needed in the West. The last 
government report shows that the out- 
standing circulation of the banks was 
$60,000,000, while the paid-up capital of 
the banks stood at $79,000,000, giving us 
“a leeway of $19,000,000, which in my 
opinion will be quite sufficient to take 
care of the crop movement. On this ac- 
count there will be no stringency in the 
money market in Canada.” 


- 


SOUND CONDITION IN NEBRASKA. 


The annual report of the State bank- 
ing board of Nebraska for the year 1903, 
just issued, gives the following statement 
of total deposits, in incorporated, private 
and savings banks under state supervi- 
sion, as shown by annual reports of such 
years, including the total amcunt of de- 
posits in banks placed in the hands of 
receivers in the respective years: 


Total Deposits in Banks 


Placedin Hands Total Deposits 


of Receivers. in all Banks. 
$ 71,997.18 $24,891,113 29 
652,175.79 17,208,476.14 
197,283.25 18,074,832.43 
584,655.80 14,200,775.62 
1,156,888.81 10,227,537.93 
144,507.34 13,902,940.36 
35,730.06 18,225,180.14 
13,829.96 21,666,111.12 
39,975.91 25,894,059.37 
100,894.18 31,431,358.54 
195,770.70 34,487,619.26 
16,915.81 37,073,882.24 


The total amount of deposits reported 
in state banks was $37,073,882.24 to the 
credit of 116,484 depositors, an average 
of $318.27 to the credit of each depositor 
as against 97,518 depositors with an aver- 
age deposit of $353.45 each a year ago. 
Amount of average deposit per capita of 
entire population of the state based upon 
the last census, $34.67, as against $32.27 
a year ago. The amount of deposit per 
capita of entire population of state in 
national banks, $55.31, as against $51.88 
a year ago. Amount of deposit per capita 
of population of state in all banks of 
Nebraska, $90, as against $84.15 a year 
ago. 

Average reserve held by state banks, 
29.25 per cent, as against 28.6 per cent a 
year ago. Legal requirement is 15 per 
cent. 


Average reserve national banks per 
cent of total deposits in available funds, 
33.55 per cent, as against 34.35 per cent 
a year ago. 

The report contains a recommendation 
from the secretary for an amendment to 
the state banking act requiring directors 
of banking corporations to be sufficiently 
heavy subscribers to theiy capital stock 
to guarantee that their own interests will 
insure careful supervision and investiga- 
tion of the affairs of the institutions as 
conducted by the officials. 
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RAILROADS AND TRACTIONS. 


At first gradually but quite sharply 
railroad managers, especially in the east, 
have had forced upon them a new view 
of the functions which their railroads 
perform. A simple first view of what the 
railroads were to do was to haul freight 
and passengers from town to town. The 
road mile of haul, with its machinery of 
roadway, rail, bridges, power, railway 
stock and station houses assumed the 
place of entire importance, The termi- 
nals were merely incidental to the road 
service. But the terminal difficulties 
grew greater and greater as the business 
expanded. They worried the manager 
much until finally he set himself def- 
initely to a solution of the problems 
which they proposed. He set himself to 
perfect his yards; he built finer passen- 
ger stations and more efficient ware- 
houses; he perfected the terminal machin- 
ery for handling his power and as the 
cities grew and land values became more 
impossible he pushed his classification 
yards out of the great centers of popula- 
tion and he made his motive power term- 
inal as far as practicable outside of the 
cities. As the requirements for the com- 
fort, convenience and safety of the in- 
creasing population of the cities harassed 
him, he separated his grades as he en- 
tered the city. The latest stage reached 
has been the electrification of his power 
in the 20 to 30 miles into the city or met- 
ropolitan district. He has developed in- 
cidentally with the growth of population 
a suburban traffic. The suburban traffic 
is largely looked upon as a necessary evil 
incident to the colonizing of a body of 
consumers along the line of the road by 
which his recompense would be by way of 
freight revenue; 

Beginning at the other end of the trans- 
portation field was the horse car which 
gave way to the cable car and in turn has 
been succeeded by the trolley. The city 
service being once well performed the 
trolley has pushed out into the borough 
service and now has reached into the in- 
terurban service. It has first confined 
itself exclusively to passengers, but in 
time has in a small way entered the ex- 
press and parcels freight and milk busi- 
ness. In the days of the horse-car or 
eable-car the railway man did not need 
to count the traction situation among his 
difficulties, nor did he yet need to consid- 
er it when it was confined as a trolley 
road to urban service. He even welcomed 
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its reach into suburban territory as long 
as it kept its hands off his freight busi- 
ness; but now it has reached the point 
where he can no longer ignore it, when it 
enters the interurban service and ¢o- 
quettes with the freight and parcels gery. 
ice. The cloud that was no bigger than a 
man’s hand in 1895 when the first inter. 
urban trolley made its appearance is now 
black on some of the railroads’ horizons. 
The Boston & Albany has had its pas. 
senger revenues in places cut in two by 
the Boston & Worcester trolley. The Lake 
Shore has suffered immensely through 
northern Ohio. Throughout Ohio and In- 
diana there has come to be a network 
of trolleys and Indianapolis is coming to 
be a great trolley center. Chicago to 
Milwaukee and the suburban and inter. 
urban territory adjacent to Chicago has 
been well invaded. The territory in and 
around the twin cities of Minnesota is 
well in hand. We now hear of them out 
in the territory of the Burlington in the 
neighborhood of Omaha where they have 
become serious factors in the situation. In 
California they have merited the atten- 
tion of the Harriman interests so far that 
the railroad interests have organized a 
trolley company to take hold of the sit- 
uation. 


Just now there is much confusion; rail 
road managers do not seem to have a 
definite line of policy in very many cases. 
The most striking instances of decisive 
action and policy are on the New York 
Central whose territory has been serious- 
ly invaded throughout New York state, 
and on the New Haven, which serves a 
population in closely adjacent towns 
which the trolleys are peculiarly adapted 
to serve. The first element in the con- 
fusion is to find that point where the rail- 
way manager may consider that his ser- 
vices end the trolley service begins,—that 
point at which the two interests could 
enter upon definitely complementary re 
lations. Not only has the trolley reached 
out into interurban service which has up 
to this time been the exclusive field of 
the steam and long distance railroad, but 
the extension of city distances and the 
radius of the movement within the bounds 
of the city itself have made necessary the 
development of an anomalous railroad, 
which is neither the old fashioned stand- 
ard steam railroad nor the strictly city 
traction railroad. We have so far known 
its service as upon separated grade either 
elevated or depressed. The largest ser- 
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vice of this kind at present is that of the 
Interurban Railway of New York city, 
which operates the elevated railroads and 
will shortly operate the subway and the 
Brooklyn Rapid Transit which operates 
the elevated of Brooklyn as well as its 
traction lines. If there is to be no def- 
inite point of separation between the two 
services then the railroad must definitely 
enter the traction field and buy up the 
existing traction companies. The New 
Haven has already entered upon this line 
of policy and the New York Central has 
done so in two striking instances. If they 
would control the Interurban, which is 
the present point of attack, they find they 
must control the suburban and the city 
traction. This is rapidly leading railroad 
managers to the point where the charac- 
ter of the service performed for the pub- 
lic is no longer limited to the long dis- 
tance freight and passenger haul. It 
points to the day when one agency will 
perform all classes of service whether 
that of city traction or long distance haul. 
When that day has arrived we may ex- 
pect larger facilities for interchange of 
passengers and parcels between the long 
distance and the short distance railroad. 


USE NEW PHILIPPINE COIN. 


When the new currency system was pro- 
posed for the Philippines there were pre- 
dictions in some quarters that the conser- 
vative islanders could not be readily in- 
duced to surrender the Mexican dollars 
and the Spanish coin, with which they 
had been familiar for so many years, in 
favor of the new Philippine peso proposed 
by the commission. Reports received here, 
however, show that the change has been 
made smoothly and more expeditiously 
than was thought possible. A letter has 
been received from Henry C. Ide, secre- 
tary of Finance and Justice of the Philip- 
pines, in which he says that nearly all the 
business houses have put their business 
on the basis of the new currency; that in 
all the province it is found in free circu- 
lation, and the people object to taking any 
other currency. 


JAPANESE SPECIE EXPORTS. 


Consul-General Bellows reports that 
since July, 1903, the exports of specie and 
bullion from Japan have exceeded the 
imports each month except October. Dur- 
ing the fiscal year ending June 30th, 1904, 
the net amount withdrawn from the coun- 
try was $38,268,252.85. 


MARYLAND BANKERS’ PROGRAM. 


A special committee, composed of Pres- 
ident C. C. Homer of the Second Na- 
tional Bank and President Charles T. 
Crane of the Farmers’ and Merchants’ 
National Bank of Baltimore, appointed to 
arrange for speakers at the convention of 


- the Maryland Bankers’ Association, to be 


held at Annapolis on October 26th, 27th 
and 28th, has completed its work. The 
following have accepted invitations to 
make addresses: 

Governor Warfield. 

James H. Eckles, president of the Com- 
mercial National Bank of Chicago. 

Ex-Governor William Pinkney Whyte. 

John M. Nelson, of the banking house of 
Hambleton & Co. 

H. H. Haines, president of the associa- 
tion and president of the Rising Sun Na- 
tional Bank. 

William Ingle, cashier of the Mer- 
chants’ National Bank. 

J. Wirt Randall, president of the Farm- 
ers’ National Bank of Annapolis. 

Charles Hann, assistant cashier of the 
National Mechanics’ Bank. 

James M. Monroe, of Annapolis. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, of 
Rand, McNally & Co, are growing 50,000 
bearing olive trees, from the fruit of which - 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any, 
taste of grease or oil. 


& A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St. 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist cannot suppl 
ou, it will be sent, express prepaid, at fol- 
owing prices: 

Large 22 oz. bottle 

Small 11 oz. bottle 

Case of 12 large bottles 

Case of 24 small bottles 
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OPPOSE FRANCHISE TAX. 


The savings banks of New York state 
are at present busily engaged in fighting 
the recently enacted franchise tax, and 
are confident of winning their contention. 
There has been a committee appointed to 
press the matter vigorously. Backed up 
by statistics of the banking conditions of 
the state the bankers feel that every ef- 
fort should be made to increase the earn- 
ing value of money under the strict rules 
that govern savings banks in New York 
to the end that the highest possible inter- 
est may be paid to depositors. It is point- 
ed out that these depositors as a class are 
poor people who are stimulated to thrift 
through the inducement of getting a rea- 
sonable return for the use of their money 
when deposited in savings banks. 

Regarding the effect of the franchise 
tax, the committee has issued a statement 
that until 1901 the policy of the state of 
New York was to encourage thrift by ex- 
empting savings banks from taxation, and 
by so strictly limiting investments as to 
assure depositors against loss. The policy 
of non-taxation was abandoned in the 
year named, when an annual franchise 
tax was imposed upon savings banks 
equal to one per cent. of the par value of 
its surplus or guaranty fund, which fluc- 
tuates with the market, and on their un- 
divided earnings. On January ist, 1904, 
the par value of the aggregate surplus of 
all the savings banks in the state was 
$77,595,753.77. 

In addition to this there was subject to 
taxation the amount of the interest ac- 
crued between the date of the last divi- 
dend to depositors and the date of assess- 
ments for taxation—in effect, a tax of one 
per cent upon nearly one-half of the 
amount of the annual dividends. The 
number of savings bank depositors in the 
state on July 1st last was 2,406,660. Prac- 
tically all of these are of the poorer class, 
while the great majority of them are 
wage-earners. Capitalists seeking invest- 
ments are excluded by the operation of 
the law, no single account being allowed 
to exceed $3,000. The average of all sav- 
ings bank accounts Jan. 1st was about 
$477. It is thus seen that the savings 
bank tax falls almost wholly upon peo- 
ple of very slender means. The general 
contention of the committee will be the 
impolicy of discouragement of thrift by 
the imposition of a tax. 

It is true that other states derive a 
revenue by taxing savings banks, but in 
all such states a much greater latitude is 
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allowed savings bank trustees in making 
investments, so that the interest earned 
by the banks is larger and depositors can 
therefore afford to pay a moderate tax. 
In this state conditions are different. The 
law strictly limits the investments to ge- 
curities specified by the law itself. Se. 
curity being properly placed in advance 
of profit, savings bank investments in this 
state can earn only the lowest rates of 
interest. Consequently any tax upon 
those earnings comes as a heavy burden 
upon depositors for whose sole benefit 
savings banks exist. The reduction of 
earnings, already small, tends greatly to 
discourage the habit of thrift by making 
accumulations very slow. 


AN INTERNATIONAL MINT. 


Birmingham, England, has a mint 
which, in addition to turning out millions 
of English coins, does more in the way 
of supplying foreign governments with 
coin than any other money-making estab- 
lishment in the world. A few days ago 
it shipped the first installment of a huge 
Egyptian order for 10,000,000 piasters. 
The consignment weighed five tons, was 
conveyed in sixty cases and valued at 
$15,000,000. 

For well over a century Birmingham 
has taken the lead in this literal kind of 
money-making. As far back as 1797 one 
firm coined under contract for the Brit- 
ish government 4,000 tons of copper coin, 
valued at $4,000,000. Among the countries 
and governments which have gone time 
after time to Birmingham for their mon- 
ey are India, Tunis, Canada, Turkey, Chi- 
na, Hong-Kong, Hayti, Sarawak, Tuscany, 
Venezuela and Chili. 

In some instances, notably in that of 
China, the coins were not made in Bir- 
mingham. As a matter of fact, no Chi- 
nese coin has, so far as is known, ever 
been made outside the celestial empire. 
The pride and prejudice of the Chinese 
have to be humored, so the firm sent out 
a complete plant with men to operate it, 
and the coins were struck in China. No 
fewer than eight separate plants have 
been sent out to China in this way. 

For the new kingdom of Italy the same 
thing was done in 1862, 1,600 of “blanks” 
being shipped to furnish the raw mate 
rial. Again, in Marseilles, when the re 
establishment of the empire under Na- 
poleon III rendered necessary a new cop- 
per coinage, 750 tons of metal were in 
this way turned into money on French 
soil. 
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TO PAY CUBAN VETERANS. 


The Cuban government has awarded to 
the Royal Bank of Canada, through its 
various Cuban branches, the contract for 
the disbursement to the Cuban war vet- 
erans of $31,000,000, due in connection 
with the recent war of revolution which 
ended with the intervention of the United 
States and its war with Spain. This debt, 
upon the formation of the Republic, be- 
came one of the first obligations and was 
provided for by the issue of $35,000,000 
ponds, which were floated last winter. 

A large proportion of the warrants held 
by the soldiers to represent their claims 
have changed hands since their issue, 
having been bought up speculatively at a 
discount, and it is estimated that $10,- 
000,000 of the total is held by Americans. 

For some weeks past there have been 
large shipments of gold from New York 
and Paris to Cuba, the proceeds of the 
bond issue. These funds will be depos- 
ited with the Royal Bank of Canada, in 
Havana, to meet the government checks, 
issued to bearer, in retirement of the sol- 
diers’ warrants. 


LONDON VIEW OF OUR BANKS. 


A London critic whose views are not in 
accordance with those of bankers on this 
side has the following to say relative to 
English and American banking methods: 

“The New York banks are not to be 
held up as models of caution, otherwise it 
might be interesting to contrast their 
habit of lending up to the hilt, or even a 
* little over, with the British habit of keep- 
ing 40 to 45 per cent of their resources 
almost idle. Our practice is, no doubt, 
better banking, but the American practice 
is better business. The foreign banks 
earn a great deal more money than ours 
do, but they render greater service to the 
public. A recent weekly return of the 
New York Associated Banks showed $1,- 
129,000,000 of deposits, combined with $1,- 
079,000,000 of loans and discounts. All 
but $50,000,000 of the deposits was being 
utilized—in other words, was at the serv- 
ice of the customers of the bank. A year 
ago the loans and discounts actually ex- 
ceeded the deposits by $8,000,000. 

“A London banker would never dare to 
Tun his margin between loans and depos- 
its 0 very fine as that, but it may be that 
he goes a little too far toward the oppo- 
site extreme. At the end of 1903 the 
twenty-three joint stock and private 
banks in London which publish accounts 
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held £447,000,000 of deposits, while the 
ageregate of their discounts and advances 
was under £293,000. Thus only 66 per 
cent, or two-thirds of their deposits, was 
being utilized in the proper business of 
banking. One-fifth of the whole, or £92,- 
000,000, was invested in government and 
other gilt-edged stocks—absolutely safe, 
no doubt, but neither remunerative to 
the banks nor serviceable to their cus- 
tomers.” 


CANADIAN BANK SECURITIES. 

The Canadian Chartered banks held se- 
curities on August 31st, as follows: 
Government securities $10,880,176 
Municipal securities 15,165,214 
Railway securities............ 38,811,934 


. $64,857,324 - 

This total compares with $64,323,208 
on July 31st with $63,412,275, on August 
31st, 1903, and $58,515,367 on August 31st, 
1902. The increase has not been rapid in 
the last two years, and the amount is not 
large in proportion to total assets. The 
total assets of the banks on August 31st, 
1904, were $701,630,340; the securities are, 
therefore, less than 10 per cent. of the 
assets. But there is a well defined notion 
among the bankers that if Canadian trade 
becomes less active in the next few years, 
the banks may make some extensive ad- 
ditions to their holdings of bonds. 


DISCOVER OLD CHARTER. 


The charter of the first banking insti- 
tution ever established in Mississippi has 
been discovered in the vault of the First 
Natchez Bank, and it will probably be 
turned over to Director Rowland, of the 
department of archieves and history, to 
be preserved in the state’s archives. 

The name of the institution was the 
Bank of the State of Mississippi. The 
charter was granted by an act of the 
territory passed on December 23, 1809, or 
nearly a century ago. A supplemental 
charter was passed on February 4, 1818. 
The original charter was approved by 
Gov. David Holmes. The capital was 
placed at $500,000, in shares of $1,000 
each. The supplemental charter increased 
the capital stock to $3,000,600. 

FOR SALE—Controlling, interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, C.K. Bere, Davenport, Iowa. 
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A clearing house has been organized at 
Norristown, Pa. 

The Tennessee Trust Company of Mem- 
phis will erect a large new building. 

Charles Jansier has been elected presi- 
dent of the Canal Bank of New Orleans. 

The Farmers’ National Bank of Spring- 
field, Ill., has moved to its new six-story 
building. 

A. L. Rich of Cincinnati has purchased 
control of the City National Bank of Can- 
ton, Ohio. 

The National Bank of Cuba at Havana 
will increase its capital from $1,000,000 
to $2,000,000. 

Bank clerks of Decatur, I1l., have form- 
ed a chapter of the American Institute of 
Bank Clerks. 


The American National Bank of Wash- 
ington will increase its capital from $250,- 
000 to $500,000. 

The City Deposit Bank of Pittsburg has 
increased its annual rate of dividend from 
12 to 16 per cent. 

The stock of the City National Bank of 
Knoxville, Tenn., has been increased from 
$200,000 to $300,000. 


It is reported that New York interests 
may buy control of the Citizens’ National 
Bank of Washington. . 

The gold output for August, 1904, of the 
Rand mines was 312,277 oz. of fine gold 
against 307,840 in July. 

John C. McKeon, vice-president, has 
been elected a director of the National 
Park Bank of New York. 

Kansas City, Mo., school children have 
in the Missouri Savings Bank 1,664 ac- 
counts aggregating $16,864. 

There is now $312,713,823 on deposit in 
the thirty-four Canadian chartered banks 
drawing 3 per cent interest. 

The Florida Bank and Trust Company 
will be organized at Jacksonville with a 
capital of $500,000 to $1,000,000. 

W. S. Courtright has been elected presi- 
dent of the Merchants’ and Manufactur- 
ers’ National Bank of Columbus. 

It is reported that the First National 
and the Citizens’ National Banks of Jack- 
sonville, Texas, will consolidate. 
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The Union Savings Bank of Oakland, 
Cal., has moved into its new building at 
Broadway and Thirteenth streets. 

The corner-stone of the new home of 
the German National Bank at Fourth and 
Vine streets, Cincinnati, has been laid. 

A clearing house has been organized by 
the banks at Zanesville, O. Banks in 
neighboring towns will be invited to join. 


The Bank of British North America 
has made a rule that none of its clerks 
can marry unless he is earning at least 
$1,400 a year. 

The Western Bank of Louisville, Ky, 
will be converted into a national bank 
with a capital of $300,000, double the 
present amount. 

The Traders National Bank of Washing- 
ton, D. C., has been acquired by Boston 
capitalists, with Herbert M. Jenks of Bos- 
ton as president. 

Bankers and business men of Alliance, 
O., have organized the American Bank & 
Trust Co., to operate at Palm City, Cuba. 
The capital is $100,000. 

Since January ist Secretary of State 
Morton of Tennessee has granted forty- 
one charters to state banks, with a com- 
bined capital of $1,064,000. 

The Italian colony at San Francisco will 
organize a bank there with a capital stock 
of $300,000. The new bank will be known 
as the Italian Bank of California. 

A periodical circulating principally 
among the employes of the First National 
Bank of Chicago has been started in that 
institution. It is called The Review. 

Negotiations have been practically com- 
pleted for the absorption by the Euclid 
Avenue Trust Company of the Dollar Sav- 
ings & Banking Company of Cleveland. 

The trustee of Knox County, Tenn., has 
signed a contract with two banks in Knox- 
ville to loan the county’s money, for 
which they are to pay 3 per cent interest. 

The Bankers’ Trust Company of New 
York has entered the ranks of the divi- 
dend-paying financial institutions, the di- 
rectors having declared a dividend of 1% 
per cent. The company’s earnings since 
it was organized eighteen months ago are 
according to the officers about $180,000. 
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Arrangements have been made whereby 
the Augustinian friars in the Philippines 
can secure in London the money in pay- 
ment for their lands instead of in Ma- 
nila. 

Silver dollars in the treasury have de- 
creased from $18,503,500 on July ist to 
$9,273,500 on Sept. 29th. The coin has 
gone south to pay negroes for picking 
cotton. 

The following directors have been add- 
ed to the board of the Jackson Trust and 
Savings Bank of Chicago: Joy Morton, D. 
H. Burnham, W. R. Morrison, William C. 
Thorne. 

The ground upon which the Bank of 
England stands is valued at $250 a square 
foot. Should the bank ever find itself 
pressed for money it could sell its site for 
$32,770,000. 

The Bank of Norfolk, Va., has been 
chartered by the Virginia Corporation 
Commission. The maximum capital is 
$100,000 and H. T. Campbell of Norfolk 
is president. 

For the purpose of absorbing a portion 
of the business of Robert Warschauer & 
Co., the Darmstaedter Bank of Berlin 
proposes to increase its capital by $5,500,- 
000 to $38,000,000. . 

The consolidation of the two chapters 
of the American Institute of Bank Clerks 
in Manhattan borough—the New York 
Chapter and the Alexander Hamilton 
Chapter—is proposed. 

An advance in the stock of the National 
Bank of Mexico is accompanied by reports 
that French interests are trying to gain 
control of the institution, which is the 
largest bank in Mexico. 


The Security Trust and Savings Bank 
of Des Moines, Iowa, has transferred its 
deposit business to the Des Moines Sav- 
ings Bank, but will continue its invest- 
ment and safe deposit business. 


D. H. Moffat, president of the First Na- 
tional Bank of Denver, will, it is reported, 
start a number of banks throughout Col- 
orado. The first one to be announced is 
the Bank of Cripple Creek, with a capital 
of $50,000. 

The Corn Exchange National Bank is 
the latest Chicago bank to plan a home 
for itself. The Schloesser block, at the 
northwest corner of La Salle and Adams 
streets, has been leased for a long term 
by the bank, and a building will be erect- 
ed within six months after May 1st. 
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The directors of the Gloucester, Mass., 
National Bank have voted to recommend 
a reduction of the capital stock from 
$300,000 to $200,000. This institution, for- 
merly the Gloucester Bank, was establish- 
ed in 1796. 


The imports of precious metals in Ger- 
many in the first six months of 1904 were 
631 tons, against 580 in the corresponding 
period of 1903, and 558 in the first half of 
1902. Exports in the same periods were 
213,199 and 198 tons respectively. 

Within seven years the deposits in 
Seattle, Wash., have increased from $2,- 
710,371 to $27,698,249.67. This increase 
of $24,987,878.67 has been recorded since 
December 31st, 1896, and the largest por- 
tion is represented in the savings de- 
posits. ’ 

George N. Fratt, the new president of 
the Wisconsin Bankers’ Association, de 
nies the report that the bankers were 
opposed to the employment of women in 
banks. He said he was at a loss to see 
how the report that they were considered 
undesirable got abroad. 


The seventy-six interior savings banks 
of California report to the Bank Commis- 
sioners that their aggregate resources on 
August 18th, 1904, were $76,813,757.38, a 
gain of $2,008,238.69 and aggregate depos- 
its $68,116,582.25, a gain of $2,021,936.01, 
as compared with May 9th, 1904. 


Stockholders of the Yokohama Specie 
Bank at their annual meeting voted to 
set aside 200,000 yen for the reserve fund 


and 100,000 yen for the reserve silver 
fund. The undivided profits carried for- 
ward amounted to 527,000 yen. A divi- 
dend at the rate of 12 per cent per annum 
was declared. 


President Byron L. Smith of the North- 
ern Trust Company of Chicago, says: 
“Rates are firmer and there is a fair 
demand. General business conditions are 
in excellent shape from the information 
that comes to me, and I expect a continua- 
tion of it—by no means a boom, but a 
healthy improvement all along the line.” 


The first $25,000 in gold souvenir dol- 
lars for the Lewis and Clark Exposition 
have been received by the First National 
Bank of Portland, Ore., from the Govern- 
ment mint at Philadelphia. The coins 
are a trifle smaller than ‘a dime. They 
will be sold for $2 each and to the pur- 
chaser of five, an additional one will be 
presented. 
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Assistant Secretary W. W. Waine, of 
the Michigan Bankers’ Association, has 
just issued the first number of the direc- 
tory, a valuable work for the use of 
members exclusively. It contains the 
banks of members, with their financial 
standing, and also gives the points in 
Michigan where collections are made for 
towns that have no banks. 


Professor J. W. Jenks, commissioner on 
international exchange, who was sent to 
China by the President to study the mone- 
tary systems of the Orient and suggest 
needed reforms, has returned. The pro- 
fessor declared his belief that in a short 
time China would adopt the gold stand- 
ard and thus place herself on a level 
with the leading nations of the world. 

A traveling savings bank, established 
in the north of France, is an electric mo- 
tor carriage, carrying a small safe, a desk 
made of folding shelves for depositors 
and seats for the driver, two clerks and a 
cashier. It journeys about the country 
making short stops in the village on stat- 
ed days to receive such sums as the thrif- 
ty workfolk may be desirous of saving. 


The Home Trust Company is being or- 
ganized in Brooklyn for the accommoda- 
tion of small merchants, particularly 
among the Scandinavian population. It 
is the first attempt in this country or 
England to conduct on a large scale the 
variety of banking in which the Bank of 
France has made such a distinct success, 
not only in Paris, but in the entire re 
public. 


It is reported that Soichiro Asano, 
President of the Oriental Steamship Com- 
pany, in co-operation with a_ certain 
American bank at San Francisco, contem- 
plates establishing a bank there in order 
to facilitate the commercial business he- 
tween Japan and the United States. The 
capital of the new bank will be $10,000,- 
000, half of which will be raised in each 
country. 


According to the Illinois state auditor’s 
tables for the fiscal year ended June 30th 
last, out of 28 state banks in Chicago, 22 
report dividends paid amounting to $1,- 
902,605.78, a percentage of dividend per 
capital, surplus and undivided profits of 
5 per cent., or a percentage per capita 
alone of 8.7 per cent. The 28 state banks 
had $24,000,000 capital stock, a surplus 
of $13,215,000 and undivided profits of $4,- 
013,494; giving a total capital, surplus 
and undivided profits amounting to $41,- 
288,494. 


United States Minister Powell, Port ay 
Prince, Haiti, reports that the goverp. 
ment has repealed the law requiring 25 
per cent of the import duties to be paid 
in the metallic currency of the Republic. 
This leaves the law as it was; payment 
can now be made, as formerly, in paper 
currency. This has been a relief to com- 
merce and has somewhat reduced the rate 
of exchange. 


The new government mint at Denver 
will be one of the best equipped in the 
world, with capacity to coin more gold 
than any other. The total coinage may 
be about $25,000,000 annually, most of it 
gold. The number of employes will be 
between 100 and 200. The main storage 
vault will cost about $40,000. It has sixty 
doors, the outer one of which weighs 
14,000 pounds. 

The Trust and Loan Company of Can- 
ada, Limited, has sold out its various 
mortgage interests in Ontario to the To- 
ronto Mortgage Company, Limited. The 
Trust and Loan Company was one of the 
earliest companies of its kind to engage 
in business in Ontario. It is a British 
corporation and has offices in Toronto. 
The company will retain its business in 
Quebec and the west. 

The market for South African bank 
shares has lately shown conspicuous firm- 
ness. The Standard Bank of South Af 
rica, which has just declared an interim 
dividend at the rate of 18 per cent per 
annum, is a cheap share standing at 
about 83. African Banking Corporation 
shares can be bought to yield 6 per cent, 
while the National Bank of South Africa 
£10 shares yield 5% per cent. 

L. E. Thomas, State Bank Examiner 
of Louisiana, says: “This is the third 
year that has passed into history without 
a single bank failure, great or small, in 
this State. We have more money invest- 
ed and more deposits in our State banks 
than any other State in the South has in 
like institutions. The resources of our 
State and National banks exceed one hun- 
dred and twenty miliion dollars.” 


The ownership of the Second National 
Bank of Oswego, New York, has passed 
from the estate of ex-Senator George H. 
Sloan to capitalists including R. A. Down- 
ey, L. S. Benton, Neil Gray, F. A. Emer- 
ick. George B. Sloan, Robert S. Sloan, 
Orin F. Gaylord and Cadwell B. Benson 
of Oswego, and Joseph Jermyn of Scran- 
ton, Penn. The bank’s capital is $100,000, 
its shares being valued at $200 each. 
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The last step in the consolidation of 
the Ohio Valley National Bank and the 
First National Bank of Cincinnati was 
sompleted with the election of James 
Espy and Franklin Alter, former direc- 
tors of the Ohio Valley, to the director- 
ate of the First. Previous to the election, 
seven of the First’s directorate tendered 
their resignations, but only two, those of 
J. J. Hooker and A. H. Mitchell, were ac- 
cepted. Y 


D. R. Forgan of the First National 
Bank of Chicago is quoted as follows: 
“The movement of currency to the coun- 
try this week is very brisk with us, and 
so far the outgo is fully as large as it 
was in the same time last year. Loan- 
ing rates are now 5 per cent. Business 
is improving gradually and there is every 
indication that the general election will 
not attract much attention this year in 
trade circles.” 


The gold production of Australasia in 
the first half of this year was 2,086,537 
fine ounces, as compared with 2,086,136 
fine ounces in the corresponding half of 
1908, the increase thus being 401 ounces. 
That there was any gain at all was en- 
tirely due to New Zealand, whose incre- 
ment of 10,835 ounces outweighs the net 
decrease of the commonwealth, of 10,434 
ounces, by the figures just given. The 
approximate value of the total yield was 
about £8,867,700, against £8,866,000—an 
increase of £1,700. 


At a joint meeting of the committees 
appointed by the Indiana State Bar As- 
sociation and the Indiana State Bankers’ 
Association to outline a bill to be present- 
ed to the Legislature providing for pro- 
tection for depositors in private banks. 
Members of the committees expressed 
themselves as favoring putting all banks 
not under national banking laws under 
State supervision; requiring of all banks 
adequate capitalization, ample reserve, 
and exacting of them State examination 
and reports to State bank officers. 


The state superintendent of banking in 
New York, F. D. Kilburn, in addressing 
the Savings Bank Association of New 


York State, said: ‘Much has been said 
about the growth of the list of invest- 
ments in railroad bonds. I want to sound 
a note of warning. It is better to throw 
out two or three good bonds rather than 
let in one bad one. The danger will con- 
tinue to be the letting in of undesirable 
investments for savings banks. Next 
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winter, if I wer& you, I should attempt 
to get legislation to this effect: Before 
any railroad bond can become a legal in- 
vestment for savings banks it must be ap- 
proved by this association in written form 
to be filed with the banking department.” 


The trust companies and state banks of 
Ohio have been notified that the usual 
semi-annual statement of such institu- 
tions need not be filed with the auditor 
of the state at the usual time this year. 
Auditor Gilbert calls attention to the 
amendment of the law by the last Legis- 
lature, making these statements impera- 
tive upon the demand of the state audi- 
tor. Under the old law all state banks 
and trust companies were required to file 
a report, showing their conditions on the 
first Monday in April and October of each 
year. . 


The financial institutions of Baltimore 
will spend about $2,500,000 in the work 
of rebuilding their homes. In getting out 
plans progress has been rather slow. In 
several instances this was due to efforts 
made to consolidate various banks, but 
moves of this kind have been abandoned, 
and there is now greater activity shown 
in getting under way. The buildings to 
be erected, so far as the plans already an- 
nounced show, are much handsomer and 
more modern than the ones they replace. 
In consequence, the financial quarter will 
make a more attractive appearance. 


The action of the Russian Government 
in assuming full responsibility for the 
funds deposited in the savings banks in 
that country during the continuation of 
hostilities has in a large manner caused 
a return of confidence on the part of de- 
positors. During the month of January 
the savings banks in that country had 
opened about 18,000 new accounts. With 
the declaration of war, however, things 
changed and in February there were 13,- 
000 accounts closed. On June 1 the re- 
turns showed that the total deposits in 
these banks amounted to 1,033,100,000 
roubles, against 1,021,600,000 in January, 
an increase of nearly 12,000,000 roubles, 
despite the unfavorable condition that at 
the time prevailed in the country. 

During the first four months of 1904 
the Transvaal mined 1,192,514 ounces of 
gold, worth $24,651,143. During a corre- 
sponding period in 1903 the output was 
831,128 ounces, worth $17,387,532. The 
total product of gold in 1903 was worth 
$61,265,570. If the rate of production of 
the first four months of 1904is maintained 
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the Transvaal will yield in 1904 at least 
$77,864,000 worth of the yellow metal— 
in other words, as much as in the years 
just preceding the Boer war. The intro- 
duction of Chinese labor is expected to 
put the colony in a position to maintain 
the production figures of previous years. 
English enthusiasts are looking for a fu- 
ture output in the Transvaal of $120,000,- 
000 to $150,000,000 a year. 


A certain Peking official has memorial- 
ized the Throne advising that a uniform 
Imperial silver currency should be adopt- 
ed instead of the existing provincial sub- 
stitutes. These provincial silver coins de- 
preciate in value on reaching a neighbor- 
ing province or a treaty port, and provide 
material for a rich “squeeze” by the bank- 
ers and merchants. Again, the handsome 
bank notes of a certain Japanese bank 
are also eagerly sought after by the offi- 
cials and people, who prefer them to the 
dirty, old-fashioned notes of the Chinese 
banks. The memorialist further states 
that as this means a loss to the govern- 
ment and the people, steps should be tak- 
en to remedy the existing deplorable state 
of affairs. 


The board of directors of the Eastern 
Trust Company of New York gives notice 
to the stockholders that pursuant to the 
plan of voluntary liquidation, which has 
been approved by the superintendent of 
banks, a distributive dividend in liquida- 
tion of. 85 per cent on the outstanding 
eapital stock is declared out of the sur- 
plus of the company. Stockholders are 
requested to present their certificates to 
be properly stamped. The capital of the 
company, $1,000,000, is intact. All liabili- 
ties have been discharged, with a trifling 
exception as to creditors who have neg- 
lected to close atcounts after request, but 
as to which a special cash reserve will 
continue to be maintained. Further dis- 
tribution will be made in due course. 


Through an order promulgated by the 
treasurer of the United States the old 
macerating machine, which was located 
in the sub-basement of the treasury at 
Washington, has been put out of commis- 
sion and hereafter all paper money, 
whether issued by the government or by 
national banks, will be reduced to pulp 
in the large macerator at the bureau of 
engraving and printing. The order was 
brought about by a protest made by the 
national bankers claiming that the old 
machine failed to do its work perfectly 
and that the bank notes dumped into it 


not infrequently turned up in sections for 
redemption by the banks of issue; that 
the pulp sold to various makers and map. 
ufacturers of images, to be resold as sou. 
venirs, was filled with large pieces of bills 
and that these were picked from the pulp 
images and offered for redemption. 


A statement issued by Commissioner 
Moore of Michigan shows that at the date 
of the last report, Sept. 13th, 248 state 
banks, four trust companies and one so 
ciety for savings of Michigan had total 
resources and liabilities of $185,933,712.78, 
The item of loans, discounts, stocks, 
bonds and mortgages, aggregated $146, 
208,847.95. Commercial deposits subject 
to check, were $38,287,417.10; commercial 
certificates of deposits, $16,679,540.71; sayv- 
ings deposits, $81,709,866.37; savings cer- 
tificates of deposits, $18,073,066.39. Since 
June 9, the date of the last previous re- 
port, the loans, discounts, stocks, bonds 
and mortgages increased $466,610.32, and 
the deposits increased $1,254,632.16, as 
compared with one year ago. These two 
items show increases of $4,316,207.01, and 
$5,808,552.76 respectively. 


The Canadian bank statement for the 
month ending August 31st shows few 
changes of importance. The most strik- 
ing feature is the increase in call loans 
“elsewhere,” this class of loans having 
been augmented during the month to the 
extent of $7,500,000 and now exceeding 
the $42,000,000 mark, the highest figure 
reached in this month for two years. A 
reduction of $6,000,000 in the current 
loans in Canada is an indication of the 
falling off in the demand and is rather 
an unusual development at this season of 
the year, and may be accounted for in 
part by the reactionary tendency in trade 
circles. Another unfavorable feature of 
the statement was the exceptionally small 
increase in circulation of $247,244 com- 
pared with increases of $3,000,000 in the 
corresponding month of the past two 
years. 


M. Leroy-Beaulieu has given in the 
Economiste Francais two articles on the 
dearth of French investments. Two 
causes, he remarks, have contributed to 
the scarcity in the market for new cap 
ital; the first is the saving habits of the 
people, which may have diminished in 
certain classes—the agricultural popula- 
tion among others—without, however, 
having entirely ceased; while among the 
rich many families still make a rule of 
never spending more than a half or two 
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thirds of their income, some carrying 
their economizing habits still further. 
This applies also to average traders, man- 
ufacturers, skilled artisans, and even do- 
mestics. At the present time France, he 
declares, is the great producer of capital 
in Europe, if not in the whole world, if 
an exception is made for the United 
States, and even that is not certain. Eng- 
land has, unquestionably, declined in that 
respect in recent years, -and has not re: 
covered from the effects of the South Af- 
rican war during the subsequent two 
years of peace. The creation of capital 
there is less abundant and regular than 
in France. The dearth of investments is 
thus due primarily to the colossal savings 
of the country and the absence of new 
undertakings to absorb the new capital in 
course of accumulation. The second 
cause is that circumstances are not fav- 
orable to new enterprises. As the popu- 
lation remains almost stationary, produc- 
tion is not developed, since it receives no 
impulse from an increase of consumption. 
Had the population risen, as in Germany, 
from 37 millions, in 1871, to 52 millions, 
production would have received an im- 
mense stimulant in all its forms—agricul- 
tural and industrial. More capital would 
have been required for farm improve- 
ments, manufacturing plant, house build- 
ing, and urban ,extensions and _ enter- 
prises, The result would have been an 
ever-growing and largely productive field 
for new capital at home. The progress 
of individual wealth, independently of 
the number of inhabitants, no doubt per- 
mits of an increase of consumption; but 
with a stationary population the exten- 
sion is slow, small, and limited. 


Savings Banks in Cleveland have made 
new rules for computing interest on sav- 
ings accounts. The resolution adopted 
provides that savings accounts opened 
after the first day of each month will not 
draw interest until the first of the next 
month. Deposits withdrawn before the 
expiration of a quarter will not be en- 
titled to draw interest, the quarters dat- 
ing January 1, April 1, July 1, and Octo- 
ber 1. This latter ruling will tend to- 
wards encouraging savings and discour- 
age short time deposits and withdrawals. 
No change will be made in the ruling 
rate which holds at 4 per cent. This is 
1 per cent larger than the prevailing rate 
in other cities throughout the central 
west, in nearly all of which the 3 per cent 
rate prevails. 
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FOR SALE—A “complete outfit of bank 
fixtures; are of quarter-sawed oak, marble 
trimmings, with receiving and paying teller 
booths; collector and bookkeeper’s windows, 
all in first-class condition. Also 1 Diebold 
Co.’s timelock safe with double dial timelock, 
screw pressure bar, banker’s reserve chest 
with light reserve chest above; size, outside 
measure, 26x28; height 46 inches. 

1 Hall Safe and Lock Co.’s timelock safe, 
has double dial consolidated timelock in con- 
nection with automatic device, hand lever 
pressure bar and’ banker’s reserve chest; size, 
outside measure, 24x32x48 inches. 

1 arithmometer, 1 Oliver typewriter, 3 roller 
top desks, 2 bookkeeper’s desks, 3 tables, 1 
Yawman & Erbe filing case (36 files), 1 check 
case (10 files), 6 filing cases for checks, 3 sig- 
nature cases, 1 settee, 6 chairs, 4 office chairs, 
2 stools, 1 check protector, 1 coin tray (Staats’), 
1 letter press and wringer, 1 pair gold scales 
and weights. Will send photograph of fix- 
tures to prospective purchasers. 

Address: V.B. Cosad, Receiver Bi-Metallic 
Bank, Cripple Creek, Colorado. 


An Essential Part. 


Letting people know the facts about your 
equipment is an essential part of your busi- 
ness. But this must be carefully and judi- 
ciously done. Rice’s ‘‘ Practical Bank 
Advertising” will safely guide you. 


Price $10, delivered. Sample pages free. 
FREMONT PUBLISHING CoMPANY, FREMONT, OHIO. 


$ 


round trip daily 
Chicago to 


Colorado 


the ideal place for a 


Summer Vacation 


Correspondingly low rates from other 
, points. Two fast trains daily via the 


Chicago, Union Pacific 


and 
North-Western Line 
The Best of Everything. 


Ask any ticket agent, or send 
4. cents for maps, book- 


lets, hotel lists, etc. 
W. B. KNISKERN,, 
P.T.M.C. & N.-W. Ry., 
CHICAGO. 
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INFORMATION FOR BOND BUYERS. 


ABBEVILLE, ALA.—The city has au- 
thorized $20,000 bonds for the construc- 
tion of a waterworks and electric light 
plant. 


AKRON, O.—The city will issue $34,000 
improvement bonds. 

ALLIANCE, O.—An ordinance has been 
passed providing for a bond issue of $2,- 
100, the money to be applied in improving 
the city’s water system. 


ASBURY PARK, N. J.—The city coun- 
cil has received a petition from the pub- 
lic grounds commission requesting that 
the $50,000 worth of municipal bonds 
should be sold as soon as possible. 


ASHLEY, PA.—At the November elec- 
tion the proposition to issue $14,000 sew- 
er bonds will be submitted. 


ATOKA, I. T.—Atoka citizens have vot- 
ed $12,000 bonds for erecting a new 
schoolhouse. 


AUBURN, N. Y.—The Board of Water 
Commissioners will issue $50,000 water 
plant improvement bonds. 


AUSTIN, TEXAS.—An issue of $14,000 
Caldwell county road and bridge bonds 
has been approved. 


AUSTIN, TEXAS—At a meeting of the 
Austin Retail Merchants’ Association the 
question of issuing about $200,000 in 
bonds met with general approval. 


AUSTIN, TEXAS.—The attorney gen- 
eral’s department approved $3,000 school 
district bonds. 


BAKER CITY, ORE.—This city has is- 
sued $12,000 bonds for the improvement 
of buildings. 


BALLARD, WASH.—The recent elec- 
tion resulted in favor of $25,000 bonds for 
extension of waterworks. 


BARBERTON, O.—The council has 
passed an ordinance authorizing an is- 
sue of bonds for street improvements. 


BARTON HEIGHTS, VA.—The citizens 
are considering the advisability of issu- 
ing $15,000 bonds for improvements. 


BAXTER, IA.—The election recently 
held to vote on the issue of $4,500 for a 
lighting plant resulted favorably. 


BEDFORD COUNTY, VA.—The Board 
of Supervisors is considering the ques- 
tion of issuing $7,000 bonds. 


BENICIA, CAL.—An election is to be 
held in November to vote on bonding the 
town for $1,500 for sidewalks. 


BERKELEY, CAL.—Plans are being 
prepared for the construction of the canal 
for which authority to issue $200,000 
bonds will be asked. 


BERKELEY, CALIF.—The question of 
issuing bonds to the amount of $517,000 
for public improvements is being agi- 
tated. 

BISMARCK, N. D.—Bismarck will vote 
on a proposition to issue $9,000 bonds for 
school purposes. 


BLACK DIAMOND, CAL.—The election 


resulted in favor of issuing $20,000 school 
district bonds. 


BONNER’S FERRY, IDAHO.—Bonner’s 
Ferry offers $2,000 bonds for sale. 


BORDENTOWN, N. J.—The council 
have approved a system of waterworks 
which will require an additional issuing 
of $25,000 bonds. 


BOWLING GREEN, O.—The auditor 
will receive bids until Nov. 10th for $50,- 
600 highway bonds. 


BROXTON, GA.—The citizens have vot- 
ed for the issue of $10,000 school build- 
ing bonds. 

BRUCE, WIS.—At a special election 
bonds to the amount of $7,000 were voted 
for waterworks. 


BRYANT, S. D.—Bryant will vote to 
issue $4,000 bonds for school purposes. 

BUCYRUS, O.—The city will issue $15,- 
000 bonds for a fire department. 

BUFFALO, N. Y.—The Finance Com- 
mittee reported favorably upon the prop- 
osition to issue $150,000 school bonds and 
authorized the issue of $100,000 bonds for 
improving the canal. 

BURLINGTON, IA.—Burlington has is- 
sued $120,000 refunding bonds. 

CADDO, I. T.—Caddo (I. T.) citizens 
have voted $15,000 bonds for erection of a 
new schoolhouse. 
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CAIRO, GA.—The council has ordered 
an election to vote on the question of is- 
suing waterworks and electric light 
bonds. 

CAMBRIDGE, MASS.—The city council 
has under consideration the issue of $46,- 
000 water bonds. 


CAMDEN, N. J.—Sealed bids will be 
received for $40,000 electric light bonds. 


CANON, GA.—The proposition to is-° 


sue $5,000 school bonds was carried. 


CAPAC, MICH.—The proposition to 
pond the village of Capac for $7,000 was 
passed. The money is to be used to com- 
plete the electric light plant and water- 
works. 


CARMI, ILL.—At a special meeting an 
ordinance was passed authorizing the is- 
sue of $1,500 bonds. 


CARO, MICH.—An issue of $350,000 
bonds will be made by school district. 


CEDAR FALLS, IA.—The council is 
considering the issuing of bonds to the 
amount of $4,500 for the purchase of a 
cemetery. 


CHANUTE, KAS.—It has practically 
been decided that $30,000 bonds will be 
issued. 


CHARLOTTE, VA.—The Board of Su- 
pervisors have decided to bond the county 
not to exceed $3,000 per mile to macada- 
mize 5 miles of road. 


CHATTANOOGA, TENN.—A_ $250,000 
bond issue for improvements has been 
authorized. 


CHESTER, PA.—At a meeting of the 
Ridley Park County an ordinance pro- 
viding for a loan of $25,000 was adopted. 


CHICAGO, ILL.—The county board has 
decided to place before the people for a 
vote at the fall election the question of a 
county bond issue of $500,000. 


CINCINNATI, O.—An ordinance has 


been passed providing for an issue of 
$30,000 bonds. 


CLARK, S. D—The sale of $18,000 
bonds is being advertised. 


CLARKSVILLE, TEXAS.—The aattor- 
ney general has approved the issue of 
$30,000 waterworks bonds. 


CLEBURNE, TEXAS—The election re- 
sulted in favor of an issue of $25,000 
bonds for improvements. 
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CLEVELAND, O*—At the fall election, 
November 8th, the citizens will be asked 
to vote on an issue of $500,000 worth of 
bonds for sewer purposes. 


CLEVELAND, 0O.—Sealed proposals 
will be received for the purchase of $184,- 
000 sewer bonds. 


CLIFTON SPRINGS, N. Y.—The vil- 
lage clerk will receive bids for the pur- 
chase of $18,000 bonds, proceeds to be 
used in building an electric light plant. 


CLINTON, N. Y.—This city voted in 
favor of issuing $7,000 bonds for an elec- 
tric light plant. 

CLINTON, S. C.—The proposition to is- 
sue $25,000 bonds for waterworks and an 
electric light plant was carried. 


CLOVERPORT, KY.—An election will 
soon be held to vote on the question of 
issuing bonds for waterworks. 

COLMAN, 8S. D.—The proposition to 
issue $7,000 water bonds was carried. 

COLUMBIA, MISS.—The Board of Su- 
pervisors have determined to issue $50,- 
000 bonds for the construction of a new 
courthouse. 


COLUMBUS, IND.—An issue of bonds 


to the amount of $44,500 has been or- 
dered. 


CONNERSVILLE, IND.—The city 
council has passed an ordinance provid- 
ing for the issue of $24,000 bonds. 

CONNERSVILLE, PA.—The council 
has passed an ordinance authorizing 
$24,000 bonds, 

CONWAY, PA.—This borough offers 
$6,500 bonds for sale. 

COOLEDGE, TEXAS.—The attorney 
general has approved an issue of $3,500 
school district bonds. 

CORUNNA, MICH.—The proposition to 
bond the city for $12,000 was carried. 


COVINGTON, KY.—At the November 
election the citizens will vote upon a 
proposition to issue $50,000 worth of 
bonds for the Willow Run sewer. 


COVINGTON, KY.—The school board is 
considering an issue of $155,000 bonds 
for school buildings. 

CRESCO, IA.—The board will resubmit 
to the voters of Howard county the prop- 
osition to issue bonds to the amount of 
$10,000 for the construction of a new jail. 

CRESTLINE, O.—The city has voted 
to issue $75,000 bonds for the construction 
of an electric lighting plant. 
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CYNTHIANA, KY.—The question of is- 
suing $40,000 school bonds will be sub- 
mitted to the voters at the November 
election. 


DAYTON, O.—An ordinance authoriz- 
ing an issue of $10,000 levee bonds has 
been passed. 


DAYTON, O.—Sealed proposals will be 
received until Oct. 29th for the purchase 
of $20,000 storm water sewer bonds. 


DE LAND, ILL.—The school board of 
School District No. 5 offers for sale $5,- 
000 in school bonds. 


DEPERE, WIS.—The election resulted 
in favor of ap issue of $27,300 bonds to 
purchase the present water system and 
$45,000 for pumping works. 


DES MOINES, IA.—The Board of Su- 
pervisors will submit the proposition of 
issuing $200,000 to a vote at the No- 
vember election. 


DES MOINES, IA.—The supervisors of 
Polk county are instructed to issue $14,- 
000 bonds for a bridge. 


DETROIT, MICH.—The proposition to 
bond Brownstown township for $3,000 for 
a bridge was carried at a special election. 


DOUGLAS, WYO.—A special election 
is to be held soon to vote on the issue of 
bonds to the amount of $20,000 for a new 
courthouse. 


DUQUESNE, PA.—At the election to be 
held in November the question of issu- 
ing $85,000 bonds for street improvements 
will be decided. 


‘ 
EAST PALESTINE, O.—The council 
has decided to issue $9,000 bonds for the 
lighting plant. 


EAST ST. LOUIS, ILL.—Bids are re- 
quested by the Board of Education for 
$125,000 bonds. 


EDGERTON, WIS.—The proposed or- 
dinance for a bond issue of $25,000 for an 
electric light plant was passed. 


ERIE, PA.—The Financial Committee 
has recommended the passage of an or- 
dinance authorizing $52,000 bonds to pay 
judgments against the city. 


ESCANABA, MICH.—An election will 
be held to vote on the proposition to is- 
sue $50,000 bonds for improvements. 


FAULKTON, S. D.—At the city election 
the $6,000 bond issue for the purpose of 
sewerage was approved. 
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FERGUS FALLS, MINN.—Bonds to the 
sum of $45,000 will be issued for pur. 
pose of building schoolhouses. 


FLORENCE, ALA.—At the general 
election in November the proposition to 
issue $20,000 bonds will be submitted to 
a vote . 


FRANCEVILLE, IND.—An issue of 
$34,000 road bonds has been authorized. 


FRANKFORT, KY.—The council has 
authorized an issue of $30,000 floating in. 
debtedness bonds. 


FULTON, KY.—The council has passed 
an ordinance authorizing an issue of $10, 
000 bonds. 


FULTON, N. Y.—The city council ts 
considering the proposition of issuing 
bonds for sewers. 


GLADWIN, MICH.—The proposition to 
bond the city for $15,000 to build a new 
school was carried. 


GOSHEN, IND.—The council voted fa- 
vorably upon a $50,000 appropriation, to 
be used in improving court house. 

GRAND RAPIDS, MICH.—The Board 
of Education contemplates the issue of 
$200,000 worth of bonds for a new high 
school building. 


GRANGE, IA.—The proposition to issue 
$6,000 school bonds was carried. 


GRANITE CITY, MO.—The council has 
decided to issue bonds of $20,000 for side- 
walks. 


GRASS VALLEY, ORE.—tThis city is 
going to bond itself for $10,000 for water- 
works plant. 


GREENWOOD, MISS.—The Board of 
Aldermen will receive bids for the sale of 
water electric sewer bonds. 


GREENWOOD, MISS.—The Board of 
Supervisors has ordered an issue of $75, 
000 bonds with which to erect a court 
house. 


GREERS, S. C.—Bonds to the amount 
of $10,000 will be issued for a school 
building. 


GROSSE POINT, MICH.—The voters 
carried the proposition to bond the town: 
ship for $17,000 for repairing bridges. 


HARVEY, N. D.—This town is selling 
$8,000 waterworks and sewer bonds. 


HASKINS, O.—The village clerk will 
receive bids on $3,000 bonds. 
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HEBRON, ILL.—Hebron has issued 
$6,000 bonds for waterworks. 


HOISINGTON, KAS.—Hoisington will 
yote on the question of issuing $25,000 
waterworks bonds. 


HOSCHTON, GA.—An issue of $10,000 
school bonds has been decided upon. 


HOUSTON, TEXAS.—The board is or- 
dering an election for the purpose of vot- 
ing $12,000 bonds for a school. 


HOUSTON, TEXAS.—The Houston city 
council is considering the matter of is- 
suing $100,000 bonds for school purposes. 


HOWELL, MASS.—The council has 
passed an order for a loan of $15,200 ior 
the construction of a market place. 


HUMBOLDT, KAS.—The city is agitat- 
ing the question of a new water system. 


ILION, N. Y.—The proposition to bond 
the village for $25,000 for electric light 
purposes was carried. 

JANESVILLE, WIS.—Bonds of $19,000 
will be issued for bridges. 


JOLIET, ILL.—The city council of 
Joliet has decided to refund $58,800 bonds. 


KANSAS CITY, MO.—The council of 
this city has passed an ordinance to is- 
sue $64,000 refunding bonds. 


KENNEDY HEIGHTS, O.—Sealed pro- 
posals will be received until Nov. 1st for 
the purchase of $2,500 bonds. 

KIRKLAND, N. Y.—At a special elec- 
tion the proposition to bond the town for 
$7,000 to construct a lighting system was 
carried. 

KITTANING, PA.—The borough has 
decided to increase its indebtedness $10,- 
000 for the purpose of paving and sewer- 
ing. 

LA BELLE, MO.—This town will vote 
on a proposition to issue $2,700. Bonds 
to complete the light plant. 


LA GRANGE, GA.—The proposition to 
issue $40,000 bonds for improvements car- 
ried. . 

LAMBERTVILLE, N. J.—The council 
has passed an ordinance authorizing an 
issue of $30,000 bonds for street paving. 


LARAMIE, WYO.—A special election is 


to be held soon to vote on the issue of 
$12,000 water bonds. 


LAURENS, S. C.—Bids will be received 


until Nov. 1st for the purchase of $40,000 
bonds. 


Vou. XXVITI—No. 4—5. 


LAWRENCE, MASS.—An ordinance au- 
thorizing a $15,000 street improvement 
bond issue has been passed. 


LEBANON, PA.—Lebanon is consider- 
ing a measure to issue $165,000 bonds for 
the extension of the city water pipe lines, 
to be submitted at the November elec- 
tion. 


LINDEN, LA.—The secretary of the 
board will receive bids for $36,000 water- 
works bonds. .- 


LOCKART, TEXAS.—The commission- 
ers’ court of Caldwell made an order is- 
suing $14,000 road and bridge bonds. 


LODGE POLE, NEB.—Lodge Pole has 
voted $3,000 bonds for the erection of a 
school building. 


LONE ROCK, IA.—An issue of $6,000 
school bonds has been voted. 


LOS ANGELES, CAL.—The city plans 
an expenditure of $1,000,000 on its sewer 
system. 


LOWELL, MASS.—The joint loan order 
of $30,000 for the construction of a new 
school house was referred to the com- 
mittee. 

LOWELL, MASS.—The $35,000 sewer 
loan ordinance has passed the council. 


LUCAN, MINN.—Sealed proposals will 
be received for bonds to the amount of 
$3,500. 

LYONS, O.—The election held: to vote 
on the issue of $5,000 bonds to macadam- 
ize the streets resulted favorably. 


MADISON, IND.—The city council has 
passed an ordinance authorizing the is- 
sue of $22,000 refunding bonds. 


MADISONVILLE, O. — Madisonville 
will issue bonds to the amount of $6,000. 


MAIDEN, LA.—The mayor will receive 
bids for the purchase of $36,000 water- 
works bonds. 

MALDEN, MASS.—The common coun- 
cil has under consideration an issue of 
$12,700 for a new police station. 

MAMARONECK, N. Y.—The election 
resulted in favor of issuing $200,000 sewer 
bonds. 

MANASQUAN, N. J.—The town has 
voted to issue $25,000 bonds for a sewer 
system. 

MASON COUNTY, KY.—A special. elec- 
tion has been called to vote on the ques- 
tion of issuing $25,000 bonds for an in- 
firmary. 
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MASSILLON, O.—The resolution pro- 
viding for the issue of $200,000 bonds for 
the erection of a waterworks plant was 
passed. 


MAYSVILLE, KY.—The court has or- 
dered a special election to be held to vote 
on issuing $25,000 in bonds to help build 
a new infirmary. 


MAYVILLE, WIS.—The question of 
bonding this town to the sum of $37,000 
for waterworks was decided favorably. 


MAYWOOD, KAS.—An election has re- 
sulted in favor of $16,000 bonds. 


MECHANICSBURG, PA.—The question 
of issuing $10,000 improvement bonds is 
being considered. 


MERIAM PARK, MINN.—This town 
wiil issue bonds of $100,000 for schools. 


MEEKER, COLO.—This town has voted 
$60,000 bonds for waterworks. 


MERIDIAN, MISS.—A special election 
will be held next month to pass upon the 
proposition to issue $160,000 general im- 
provement bonds. 


MERIDIAN, MISS.—The Board of Al- 
dermen have voted to submit to the peo- 
ple the matter of an issue of $50,000 
bonds for paving purposes. 


MERIDIAN, MISS.—The mayor has 
been authorized to issue $25,000 bonds to 
liquidate the floating indebtedness. 


MERIDIAN, OKLA.—The election held 
here for voting school bonds resulted fa- 
vorably. 


MINDEN, MISS.—Minden citizens have 
voted to issue $36,000 bonds for the con- 
struction of a water system. 


MINNEAPOLIS, MINN.—The voters of 
the city will probably have an opportu- 
nity to say at the November election 
whether $1,000,000 shall be spent for a 
filtration plant. 


MISSOULA, MONT.—A special election 
will be held here to vote on the proposi- 
tion to issue $45,000 bonds for a new 
school. 


M’KEESPORT, PA.—The board has de- 
cided to issue bonds to the sum of $225,- 
000 to pay for the erection of a new 
school. 


M’KEESPORT, PA.—The city council 
is considering an issue of $200,000 bonds 
for filtration system and $100,000 bonds 
for municipal building. 
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MOHALL, N. D.—Bonds to the sum of 
$4,000 have been voted by the district for 
the construction of a school house, 


MONESSEN, PA.—An issue of bonds 
to the amount of $82,000 to be used to 
pay the floating debt of the city has been 
decided upon. 


MONROVIA, CALIF.—An election wilj 
soon be held to vote on the question of 
issuing $65,000 bonds for improvements. 


MOODY, TEXAS.—The board has or. 
dered an election for the purpose of vot- 
ing $12,000 bonds to build a new school. 


MOUND CITY, KAS.—Bonds of $10,000 
have been voted for the erection of a new 
school building. 


MUNCIE, IND.—Taxpayers are signing 
a petition asking the city to issue bonds 
for the construction of a $100,000 build- 
ing. 

MUSCATINE, IA.—At an election held 
recently an issue of $44,000 school bonds 
was decided upon. 


MUSKOGEE, I. T.—The special elec- 
tion to determine the question of issu- 
ing $100,000 water and sewer bonds re- 
sulted in favor of the issue. 


NASHVILLE, TENN.—The Merchants’ 
Association is contemplating the issue of 
$1,000,000 municipal bonds. 


NEW ALBANY, KY.—The council has 
authorized an issue of $185,000 bonds for 
the construction of a water system. 


NEWARK, N. J.—An ordinance to pro- 
vide for a bond issue of $28,000 for the 
erection of the new school was passed. 


NEWARK, N. J.—The finance commit- 
tee will receive bids on $500,000 bonds 
for the new court house. 


NEWBURGH, O.—A bond issue of $30, 
000 was voted by the council for improve- 
ments. 


NEW ORLEANS, LA.—Bids are here 
by invited for the purchase of 50 bonds 
of $1,000 each of the Bossier Levee Dis 
trict. 


NEWPORT BEACH, CAL.—This town 
will hold an election to decide on the is 
sue of $5,000 bonds for a new school 
house. 


NEWPORT, KY.—Two bond issues, one 
for $100,000 and one for $20,000 for a 
municipal electric light plant will be vot: 
ed upon at the November election. 
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NEWTON, LA.—A bond issue of $10,000 
has been authorized for improvements. 


NEWTON, LA.—The mayor and alder- 
men have authorized the issue of $15,000 
bonds. 

NEWTON, MISS.—The city council has 
authorized the issue of $15,000 worth of 
bonds to be used for waterworks and for 
street improvements. 

NORRISTOWN, PA.—An issue of $50,- 
000 school bonds has been decided on. ' 


NORTHOME, MINN.—Sealed bids will 
be received by the council for the sale of 
improvement bonds of $6,000. 


NORTH SMITHSFIELD, R. I.—The 
town treasurer has been authorized to 
borrow $6,000 to meet current expenses. 


NORWICH, CONN.—The city is ar- 
ranging for an issue of bonds amounting 
to $451,000 for a water system and elec- 
tric light plant. 

OAKLAND, CALIF.—An _ ordinance 
providing for the issue of $165,000 bonds 
for improvements has been adopted. 


OAKLAND, NEB.—Oakland will issue 
$7,000 bonds for an electric light plant. 


OCONOMOWOC, WIS.—Mayville, Wis., 
has voted to bond the place for water- 
works, the bonds amounting to $37,000. 


OKLAHOMA CITY, OKLA.—The city 
council has called an election for Novem- 
ber 8th to vote $350,000 bonds for sew- 
ers and waterworks. 


OMAHA, NEB.—This city will socn ad- 
vertise the sale of $23,400 district im- 
provement bonds. 


OMAHA, NEB.—The proposition to is- 
sue $100,000 sewer bonds will be submit- 
ted to a vote at the November election. 


ORADELL, N. J.—A special election 
will be held to vote on the question of 
issuing $50,000 bonds for improvements. 


ORANGE, N. J.—The council has 
passed a resolution providing for an is- 
sue of $125,000 bonds for a school house. 


OSAKIS, MINN.—School District No. 
144 will vote on an issue of $1,000 for a 
school, 


OSCEOLA, NEB.—At the special elec- 
tion the proposition to issue bonds to the 
amount of $25,000 for waterworks was 
carried. 

OTTAWA, KAS.—The city will receive 


bids until Nov. 2d for $40,000 improve- 
ment bonds. 
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PARKERS RBRAIRIE, MINN.—This 
town will issue $8,000 bonds for water 
works. 


PARSONS, KAS.—An issue of $40,000,- 
000 refunding bonds has been approved. 


PASADENA, CALIF.—An election is to 
be held to vote on a proposition to issue 
$70,000 bonds, the money to be used in 
erecting a new school. 


PATERSON, N. J.—An ordinance has 
been introduced which provides for the 
issue of $30,000 street improvement 
bonds. 


PATERSON, N. J.—The aldermen have 
determined to issue $10,000 additional 
bonds to cover the deficiency in the cost 
of the police station. 


PEN YAN, N. Y.—An election is to be. 
held to vote on $35,000 electric bonds. 


PETERSBURG, VA.—The committee is 
considering the ordinance providing for 
an issue of $150,000 street improvement 
bonds. 


PHILLIPSBURG, PA.— Phillipsburg 
will submit to the voters the issue of 
$50,000 bonds for school purposes. 


PHOEBUS, VA.—An issue of $25,000 
street improvement bonds has been decid- 
ed upon. 


PITTSBURG, PA.—Comptroller Larkin 
has been directed to offer an entire issue 
of $5,000,000 filtration bonds for sale. 


PITTSBURG, TEXAS.—The _ recent 
election resulted in favor of $7,500 water- 
works bonds. 


PONTOTOC, MISS.—The town has de- 
cided to issue $4,000 street improvement 
bonds. 


PORT HURON, MICH.—Trustee Geo. 
A. Davis advises an issue of $100,000 
bonds for the new ward school buildings. 


PORTLAND, MICH.—Portland will 
soon issue bonds to the amount of $5,000 
for new factories. 


PORTSMOUTH, N. H.—The mayor of 
Portsmouth offers for sale $47,000 refund- 
ing bonds. 


PORT VUE, PA.—Proposals will be re- 
ceived by the Finance Committee of the 
borough for the purpose of 20 bonds of 
$1,000 each. . 


PRINCEVILLE, ILL.—Princeville has 
voted in favor of issuing $5,000 bonds for 
an electric light plant. 
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PUEBLO, COLO.—At an election to be 
held Nov. 8th, the question of issuing 
$44,000 refunding bonds will be submitted 
to vote. 


QUINCY, ILL.—The city of Quincy is 
trying to purchase waterworks for $650,- 
000 and is talking of issuing bonds to that 
amount. 


QUINCY, MICH.—The question of mu- 
nicipal ownership of the water plant is 
being agitated, and it is proposed to issue 
$650,000 bonds for its purchase. 


RACINE, WIS.—The proposition to is- 
sue bonds to the amount of $60,000 will 
be submitted to a vote. 


RAMONA, S. D.—At the special elec- 
tion the vote on the issue of bonds for 
waterworks was carried. 


RANDOLPH COUNTY, IND.—Sealed 
proposals will be received November 1st 
for the purchase of $40,000 bonds. 


RANKIN, PA.—Citizens will have the 
opportunity of voting for $40,000 worth 
of bonds at the coming election. 


RANKIN, PA.—The board has passed a 
resolution to set before the voters on 
Nov. 8th a bond issue of $25,000 for 
school purposes. 


READING, PA.—The ordinance to pro- 
vide for an election to vote on issuing 
the $945,000 improvement bonds has 
passed the council. 


RED ROCK, OKLA.—An election has 
resulted in favor of $5,000 school bonds. 


REDWOOD CITY, CAL.—The proposi- 
ticns to issue $35,000 bonds for new water 
mains and $65,000 for paving have been 
approved by the voters at special elec- 
tions. 


REIDSVILLE, GA.—This city has vot- 
ed to issue $10,000 bonds for a school. 


RIDGEWOOD, N. J.—An issue of $60,- 
000 school bonds has been authorized. 


ROCKFORD, ILL.—Bids will be re- 
ceived for $200,000 North End school 
bonds. 


ROSE CREEK, MINN.—This village is 
advertising $2,800 bonds. 


SAGINAW, MICH.—A new issue of 
sewer bonds to the amount of $10,000 for 
the western district of the city and $40,- 
000 for the eastern district has been de- 
cided upon. 


MONTHLY. 


SALT LAKE CITY, UTAH.—A report 
from the committees on Sewer, Finances 
and Engineering, recommends that the 
city issue $160,000 bonds. 


SANDUSKY, O.-—The council of this 
city has passed an ordinance authorizing 
an issue of $7,000 hospital bonds. 


SAN JOSE, CAL.—The city has voted 
to issue $50,000 bonds for the erection of 
a school. 


SANTA BARBARA, CAL.—The board 
of supervisors will issue $7,000 bonds, 


SANTA CLARA, CALIF.—Santa Clara 
has voted in favor of issuing $50,000 
bonds for a new school. 


SAUSALITO, CALIF.—The proposition 
to issue $30,000 for school purposes is be- 
ing considered. 


SCANLON, MINN.—The village of 
Scanlon is advertising the sale of $7,500 
worth of bonds for public improvements. 


SCHENECTADY, N. Y.—The Board of 
Supervisors has voted to borrow $20,000, 
the proceeds to be used to meet the ex- 
penses of the county and for road im- 
provements. 


SEATTLE, WASH.—At a meeting of 
the city council an ordinance was au- 
thorized calling for a special election, 
November 7th. Bonds to the amount of 
$800,000 will be asked for. 


SKANEATLES, N. Y.—The election re- 
sulted in favor of issuing $6,000 bonds 
for water supply. 


SOMERVILLE, N. J.—The Board of 
Freeholders has authorized the clerk of 
Somerset County to borrow $20,000. 


SOUTH M’ALESTER, I. T.—The coun- 
cil has decided to issue in bonds $150,000 
for a new school. 


SPOONER, WIS.—A special election 
will be held to vote on the proposition to 
issue $11,000 bonds for waterworks. 


SPRINGFIELD, MASS.—At a meeting 
of the governor’s council the treasurer 
was authorized to issue $13,000 bonds. 


SPRINGFIELD, MASS.—The city coun- 
cil has before it a measure authorizing 
the issue of $55,000 bonds for the pur- 
chase of a site for a new high school. 


STAFFORD, MINN.—Stafford is adver- 
tising the sale of bonds to the sum of 
$€,000 for improvements. 
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STEELTON, PA.—At the election in 
November the question of issuing $95,000 
filter plant bonds will be submitted. 

STEUBENVILLE, O.—The commission- 
ers have passed an ordinance to submit 
at the November election the question of 
issuing $50,000 bonds for a county in- 
firmary. 

STEVENSON, WASH.—Bonds to the 
amount of $2,000 have been voted for the 
erection of a new school house. 

ST. IGNACE, MICH.—Bonds of $15,- 
000 have been authorized for a new elec- 
tric light plant. 

ST. MARYS, O.—The proposition to is- 
sue $75,000 bonds for the construction of 
a sewerage system will be submitted at 
the November election. 

ST. MARYS, W. VA.—The proposition 
to issue $50,000 bonds for a new court 
house will be submitted to vote. 

SUMMIT, N. J.—An ordinance to pro- 
vide for adding $10,000 to the bonded in- 
debtedness of the city has been intro- 
duced. 

TAMPA, FLA.—The council has called 
a special eiection for Nov. 8th to vote 
on the issue of $500,000 improvement 
bonds. 

TITUSVILLE, PA.—At the. November 
election the question of issuing $100,000 
school district bonds will be decided. 

TITUSVILLE, PA.—At the November 
election the question of issuing $7,500 
bonds will be voted upon. 

TOLEDO, O.—Ordinances authorizing 
bond issues to the sum of $114,050 will 
be passed as quickly as possible. 

TRENTON, N. J.—This city will issue 
bonds amounting to $575,000. 

TULSA, I. T.—The election resulted in 
favor of $50,000 schoolhouse bonds. 

TURLOCK, CAL.—As a result of the 
recent election this city will issue $200,- 
000 improvement bonds. 

TURTLE LAKE, WIS.—The village of 
Turtle Lake may issue $6,000 -bonds to 
construct waterworks. 

UKIAH, CALIF.—The town is to vote 
soon on the proposition of issuing $50,000 
bonds for waterworks. 


UTICA, MISS.—The election held re- 
cently resulted in favor of $10,000 bonds 
for waterworks and light plant. 


VAILESBURG, N. J.—The common 
council:has authorized an issue of sewer 
bonds to the amount of $10,000. 
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VINCENNES, IND.—The Board of 
Trustees of the schools will receive pro- 
posals for $35,000. bonds. 


WACO, TEXAS.—An election will be 
held to vote on the proposition to issue 
$383,000 bonds. 


WAGNER, MINN.—The village of Wag- 
ner is advertising the sale of $2,000 
bonds. 

WASHINGTON, GA.—An election has 
been held here for the purpose of decid- 
ing whether $40,000 bonds should be is- 
sued. The result was favorable. 


WASHINGTON, GA.—The proposition 
to issue $30,000 improvement bonds was 
carried. 

WATERLOO, N. Y.—The mayor is to 
report on the proposed $56,000 bond issue, 
to provide sewer system. 


WAUWATOSA, WIS.—The citizens will 
vote on the proposition to issue $30,000 
bonds for a new school house. 


WAYNE, MICH.—The proposition to 
issue $8,000 electric light and $4,000 sewer 
bonds was carried. 


WAYNESBORO, PA.—The council is 
considering the question of submitting to 
a vote the proposition to issue $57,000 
bonds. 

WELLINGTON, O.—An ordinance to 
issue bonds to the amount of $1,500 for 
street improvements was passed by the 
council. 


WEST ALLIS, WIS.—This place is to 
be bonded for $50,000 so that a water- 
works system can be erected. 


WEST PALM BEACH, FLA.—A bond 
issue of $9,000 has been authorized for 
street improvement. 

WILKESBARRE, PA.—An election will 
be held in this city in November to de- 
cide on the issue of $408,000 bonds for 
improvements. 


WILLIMANTIC, CONN.—Bonds of $50,- 
000 for waterworks will be issued. 


WILMINGTON, DEL—The Water 
Commissioners have requested the coun- 
cil to pass an ordinance authorizing an 
issue of $2C0,000 for a water system. 


WINDSOR, ILL.—Bonds to the amount 
of $5,500 have been voted fpr a new school 
building. 

WISNER, NEB.—At an election it was 
voted to issue $5,000 water extension 
bonds. 
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WOODWARD, OKLA.—A special elec: 
tion will be held in Woodward to vote 
$4,000 bonds for a new schoolhouse. 

WORCESTER, MASS.—The council has 
authorized a loss of $60,000 for improv- 
ing the water supply. 

YAZOO CITY, MISS.—Yazoo City will 
issue $150,000 improvement bonds. 

YELLOW SPRINGS, O.—Sealed propo- 
sals will be received for the purchase of 
$10,800 bonds. 

YORKVILLE, ILL.—An issue of $4,000 
water improvement bonds will be for sale. 

YOUNGSTOWN, O.—An ordinance to 
issue $5,000 improvement bonds was car- 
ried. 

YOUNGSTOWN, O.—Bids will be re- 
ceived for the purchase of $13,000 im- 
provement bonds and $1,500 sidewalk 
bonds. 


YOUNGSTOWN, O.—It was decided to 
sell city prison and pest house bonds to 
the sum of $41,500. 


ENGLAND’S LOSSES. 


R. H. I. Palgrave, a British economist, 
in an “Inquiry into the economic condi- 
tions of the country,” points out several 
respects in which England jis going back- 
ward, as follows: (1) Savings bank de- 
posits have dropped considerably since 
1896; (2) all bank deposits shrank last 
year $95,000,000; (3) exports consist 
more of raw materials than they did thir- 
ty years ago and less of manufactured 
goods; (4) exports of manufactured goods 
to all destinations are stagnant or de- 
clining; (5) such increase as is to be 
found in exports has taken place in the 
trade with colonies; (6) in proportion to 
the population the number of workers 
have declined; (7) while imports of 
manufactured goods are increasing, those 
of raw materials are decreasing in pro- 
portion. The figures on agriculture are 
remarkable. The annual value of land 
in the United Kingdom has declined by 
about $100,000,000 in twenty years, and 
the capital value of land has diminished 
by the enormous sum of $4,250,000,000. 
The farmers’ capital involved in this huge 
depreciation has not to any appreciakle 
extent been transferred to other indus- 
tries; it has simply disappeared. In ad- 
dition to all this, the diminution of pro- 
duction caused by land going out of cul- 
tivation is calculated at from $125,000,000 
to $150,000,000 a year. 


BANKERS MONTHLY. 


NEW YORK SAVINGS BANKS. 


A table of the assets of ten of the 
largest savings banks in New York shows 
interesting tigures. The total of this item 


of these institutions is in the neighbor. 
hood of $562,000,000, with the Bowery 
The figures are as fol- 


Bank leading. 
lows: 


Bowery Savings Bank 
Emigrant Industrial 
Bank for Savings 
Seamen’s Bank 
German Savings Bank 
Williamsburgh Savings Bank.. 52,435,536 
Greenwich Savings Bank 50,474,197 
Dry Dock Savings Bank 32,231,381 
Union Dime Savings Institu- 


$94,594,126 
78,833,312 
77,643,444 


East River Savings Bank 21,187,525 
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BANK OF ENGLAND GOLD HOLDINGS 


Throughout the earlier months of the 
present year, the Bank of England’s gold 
holdings were described as too small to be 
comfortable. On July ist, its showing of 
such holdings was smaller by $10,000,000 
than at that date in any year since 1900, 
while its deposit liabilities were larger 
than at any similar period on record. The 
Sept. 22d statement reported a gold re- 
serve $19,000,000 above last year’s and 
never but once exceeded in September. 
Not only this, but the proportion of re- 
serve to liabilities that week reached the 
highest figure ever touched in the eight 
years since August, 1896. It was 58% 
per cent. in the third week of that month. 
Since that time it has gone as low as 28 
per cent., on Dec. 28th, 1902. 

This increase in the bark’s gold hold- 
ings, amounting to $20,000,000 since July 
ist, might have come, as did our own in- 
creased bank reserve last season, through 
cash remittances from interior institu- 
tions, or it might have come from gold 
import. As a matter of fact, almost all 
of it came from foreign markets. In the 
eleven weeks, almost exactly $20,000,000 
imported gold went into the Bank of Eng- 
land. Most of this import came from In- 
dia; but the point of significance is that 
the bank did not lose through export. In 
the same weeks last year, the bank lost 
nearly $4,000,000 net on export, and in the 
last half of September and in October, it 
lost $12,000,000 more. It was then that 
the United States was drawing heavily 
against its sales of cotton. 

On the face of things, then, it would 
seem that the London market’s notable 
gain in gold, this season was due first 
to the fact that Paris, stocked up by our 
Panama remittance, had no need to draw, 
and second, to the great reserve heaped 
up in our banks by the interior’s remit- 
tances, which removed us from competi- 
tion. The interesting question now is, 
whether, in case of a rise in money here, 
our market’s demands wili reduce these 
London holdings. 


NOTES TO REMAIN CRISP. 


Nearly a year ago the government gave 
attention to some chemical experiments 
that were designed to soften paper to 
such an extent that bank and government 
notes would be soft and velvety instead 
of crisp. The experiments demonstrated 
that the chemical would produce a soft 
condition of bills, but after consideration 


the treasury officials decided that nothing 
could be gained by making a change. 
Ever since then the story has been going 
the rounds that the crisp bill was a thing 
of the past. 

The treasury has no intention of chang- 
ing the method of producing bills and 
notes that has existed for a long time, 
and so far as known, the softening of 
note paper will not be experimented with 
again. The discoverers of the chemical 
proposed that’it be used in the manufac- 
ture of the paper, so that when the print- 
ing of the notes at the bureau of engrav- 
ing and printing began, a great deal of 
time and labor would be saved. There 
would have been a revolution in the proc- 
ess in that establishment. Paper now 
used in the printing of paper money has 
to be thoroughly soaked in water. While . 
in a damp condition, one side of the paper 
is printed. The sheet is then placed ina 
steam room and kept under a high pres- 
sure for from fifteen to thirty days, the 
time for the ink to dry. After this the 
sheet is again soaked as in the first in- 
stance, and the reverse side printed. It 
was claimed that all this wetting and 
drying would be unnecessary, and that a 
great deal of time would be saved. 


GERMAN SAVINGS BANKS. 


The thrift of the German people is il- 
lustrated in the savings of the people. 
The savings banks of Prussia, which are 
largely typical of all Germany, show a 
remarkable increase in deposits. The fig- 
ures are: 

1887. ..$626,000,000 
1888... 687,000,000 
1889... 739,000,000 
1890... 781,600,000 


1895. ..$1,035,000,000 
1900... 1,367,000,000 
1902... 1,601,000,000 


MINNESOTA’S GAIN IN BANKS. 

According to the figures in the biennial 
report of S. T. Johnson, state bank exam- 
iner, Minnesota has organized 120 banks 
under the state banking laws during the 
two years ended July 31, 1904. Not a sin- 
gle state bank has had financial difficul- 
ties in the last two years. 

For the fiscal year ended July 31, 1904, 
the number of new banks exceeded the 
previous year by ten. For the fiscal year 
ended July 31, 1903, there were 55 new 
banks organized, and for the year endea 
July 31, 1904, there were’ 65 new state 
banking institutions, the total for the two 
vears being 120, and the total of state 
banks for Minnesota being 521. 








NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1904, edition of the BANKERS 
DIRECTORY and LIST of BANK ATTORNEYS—““BLUE BOOK’’—vwas issued. 


NEW BANKS. 


TowN AND 
Country. 
aCounty Seats. 


STATE. 


Name oF Bank. 
§ State. + Private. 


PRESIDENT AND 
CASHIER. 





Alexander City. 
(Tallapoosa.) 


Felsenthal* 


Siloam Springs. 
(Benton.) 
Banning* 
(Riverside.) 
Clovis * 
(Fresno.) 
jaSan Diego 
(San Diego.) 
.-|aCripple Creek _. 
(Teller.) 
.--|aDenver 
| (Denver.) 
.-. aDenver 
| (Denver.) 
..-/aSt. Augustine... 
| (St. Johns.) 
---- aCamilla 
(Mitchell.) 
.---| Commerce 
(Jackson.) 
.- aRinggold* 
| (Catoogza.) 
| Spark+*_____ 
(Berrien. i 


| 
oeacenee EE cs 
(Cassia 
Benson _ m 
(Woodford. j 
| So. Wilmington* 
(Grundy. ) 
Indian Territory.| Chelsea 
(District 2 ) 
Morris* 





Idaho. . 
Illinois 


First National Bank-_-... 
oo & Merchants 
5 


Banning State Bank____§ 
First State Bank..... ..§ 


/— National 


an § 

Interstate Savings & 
Trust Co § 

United States National 
MEE dtwrcnno ae 

“— Bank for Sav. 


First National Bank_...| 


Bank of Ringgold 


-| Merchants & Farmers 
§ D. P. Edwards. 


D. L. Evans & Co., Ltd. § 


-| Farmers Bank 


Bank of South Wil- 
mington 
City Bank & Trust Co. _§ 


Bank of Morris 


) .| Bank of Tuttle 


(District 19 
| oe... 
| (Sullivan. 
| McClelland* ___. 
| (Pottawattamie.) 
| —— 
(Montgomery.) 
Goff 


Indiana 


Towa_-_.. 


(Nemaha.) 

aKingma: 

| _ (Kingman.) 

aLonisville 
(Jeffereon.) 

Sanders* 

| (Carroll ) 

Michigan | White Pigeon_.- 

(St. Joseph.) 

Minnesota .......| Brooks * 

| _ (Red Lake.) 

jaCaledonia.-_..... 

(Houston.) 

" Cobden * 


(Brown. 
Missouri | Anderson * 


(McDonald.) 


Nebraska 


(Thayer.) 





* New banking point, 


Dugger State Bank ....§ 
McClelland Savings Bk.§ 
Cherryvale State Bank .§ 
First National Bank... 
Farmers National Bank. 
Stock Yards Bank 
Sanders Deposit Bank.+ 
Farmers Exchange Bk. + 
First State Bank 

First National Bank..-. 
State Bank of Cobden. -.§ 
State Bank of Anderson§ 
Citizens Bank 


Bank of Benson 


First National Bank... -| 


State Bank of Gilead _.§ 


ae 
+ 


ys Russell.| 
agers ots 
ugene Chilberg-.. 
ca. Cowden. - 
W. K. Rameey --_-. 
iy T. Sifford, Sec. 


C. R. Jobn. 

. Norrish........ 
. Chamberlin. 
ig J. Wilde... 
. Hubbard. 

. Moffat 

. Rollestone. 
n E. Hart... 


ws 


artin 
i M. Ww ecterfield. 


app>eagc 
yacberred 


Q 
sy 
> 
2 
o 
@ 
= 


F 


papers 


John T.Dinsmukes| 
Thomas K.Cureton 
Geo. C. Cochran -. 
John C. Wilson. 
W. B. Hardman --} 
W. L. Williamson. 
W.S. Witham __-__| 
J.H. Walker Jr. 
L. O. Benton 


D. L. Evans 
J.A. Givens. | 
-, = Brubaker &| 


*) 

PE ono | 
J.C. Lute, Jr. | 
x. 8. Young 
Cc. P. Young. | 
T. F. Randolph. --; 
A. E. Bowers. 

E H. Perry 

H. E. Green. 
Joseph Moss 

E J. King. 
William Arnd --..-. 
R. Maxtield. 
Robert Lander-.-. 


A. C. Tredick 
. Billings. 

. H. Hudson 
. H. Wulkop. 
. W. Deatherage-| 
= Powell. | 


HaQOoSr o> 


ane 


. B. Cheshires. 
Walter Goergen... 
T. A. Beddow. 
Hans Mo 
O. A. Drews. 
E,W. McDonald.. 
A. Dimond. 

E. G. Fetty 

M. L. Gibson. 

James A. Howard. 
| Charles A. Tracy 

James F. Toy 

| F. EB. Sweeteer. 

George W. Hansen) 





|Homer McAnulty 


Paip-uP| 
CAPITAL 


$ 35,000 
100,000 


13,000 
15,000 
12,500 
12,500 


100,000 


50,000 
25,000 


200,000 


25,000 
80,000 
15,000 
15,000 


25,000 











CoRRESPONDENTs, 


| ats 


Han. Nat. Bk., NY, 


Seab. Nat. Bk., N. Y; 
Scan.-Am. Bk., Seattle. 


First Nat. Bank, Kan, 
City. Mo. 
N. — * L. Bk., N.Y,; 


Nat Shee BL. Bk., N.Y: 
Am. Nat. Bk. , San FY 
Nat. Bk. of Com., N, Tes 
First Nat. Bk., Denver, 
Mercantile N. Bk., N.Y.; 
First N. Bk., Denver. 


yee Nat. Bk., 


Nat. Park Bk., N.Y.; Ga, 
Nat Bk., Athens, Ga. 
Nat. Bk. Com., Re ee 


Oriental B., N.Y.; Atlan- 
tic N. B., Jacksonville, 
Fla. 

Chase N.B., N.Y.; Com’ 
N.B.. Ogden, Utah. 
Cont. N. B., Chi.; DLN, 

B., Peoria, Ill. 


.| Ft. Dear. Nat. Bk., Chi. 


ey Tr. Co., Kan.C., 


Mo. 

ist N.B., Kan.C., Mo.;N. 
B. Com., Wichita, Kan. 

N. B. Com., Kan. City; 
State N.B, Okla. City. 


) Chase N B.,N.Y.; lat N. 


_B., Council Blutts. 


N. B. of Ky. 9 “Lou. 


Mchts, Ln. & Tr.Co., Chi. 


Nat. Bk. Com., N. Y.; 
First Nat. Bk., St P. 
Com’! N. B., Chi.; N.B. 
of LaCrosse, Wis. 
Mchts. Ln. &Tr.Co.,Chi.; 
Sec.B.of Minn.,Minpls. 
Am. Nat. Bk., Kan. 0. 


Am. Ex. Bk., St. L ; 
Traders Bk., Kav. C. 
Chase Nat. Bk., N.Y 
U.S. Nat. Bk., Omaha. 
N. Bk. of No. Am., Chi.; 
First N. Bk., Sioux C. 


| Han. N. Bk., 


NY; 
bine BK.,F. airbury,Ned. 





. 


NEW BANKING INTELLIGENCE. 


TowN AND 


] 
SraTE. CounTy. | 
| 


—————— 


aCounty Seats, | 5 State. 


Nebraska 
Dakota....| Sawyer * 
_ (Ward) | 
Cleves* .........| Hamilton County 
(Hamilton) | National Bank 
Cuyahoga Falls*, Cuyahoga Falls 
‘Summit ) Savings Bank 
Newton Falls. 
(Trumbull.) 
Sugarcreek* 
(Tuscarawas.) 
Oklahoma Ter. -. 
(Pottawatomie.) | 
Pennsylvania -.. 
(Cleartield ) 
e aPittsburg -__... 
(Allegheny.) 
South Carolina...| Jefferson* 
(Chesterfield. ) 


Jetferson Bank 


| First National Bank -... 


(Franklin.) 
aBreckenridge -- 
(Stephens.) 
Hubbard 


| First National Bank.... 


| Blain Banking Co. 
(Grayson. ) 
Camp Vouglas*. 


(Juneau.) | 


Bracebridge ....; Crown Bank of Canada. 


(Musk.) 
Aylmer *.. 
(Wright.) 


*New banking point. 


NAME OF BANK. 
+ Private. 


First National Bank ---. 
| Sawyer State Bank -.._§ 


-| Madera* _....... | Madera National Bank - 
| Liberty Savings Bank..§ 


| First National Bank_- 


| Farmers National Bank. 


Bank of Camp Douglas § 


PRESIDENT AND 
CASHIER. 


FAID-UP 


James F. Toy 

F. E. Sweetser. 

J. Rosholt 

O. J. Mortenson 

Morgan Wamsley. 

Waiter C. Renaker 
M. Waleh 

§| J. B. Merriman. 


--| First National Bank -..- 


Henry Herbert. 
C.V.Shepfer, Cash. 


8. R. Miller 

8: J Weaver. 
James E Kirk_._. 
J A. Khugensmith 
Ira F. Brainard. _- 
James F. Collins. 

: Ww. S. Blakeney -. 

C. T. Blakeney. 


E. B Davidson --- 
W.H. Featherston 
W. H. Eddieman . 
J. W. Ward. 

H. N. Tinker 
Harvey Peacock. 
R. H. Collier 
C.M. McCullough 


s 
= aaee?® 


C. H. Haton 
Evelyn Singleton 


Barnett Laing, Mgjr. 


~saeee| Crown Bank of Canada.| A.C. Gunn, Mgr. 


CAPITAL 
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CORRESPONDENTS. 


First N. Bk., Chi.; 
N. Bk., Sioux C. 

N. Bk. of No. Am., Chi.; 
Firet N. Bk., St. Paul. 

Han. N.Bk., N.Y.; Fifth 
N. Bk., Cin. 

Seab. Nat. B. N. Y.; 
Second Nat. B,, Akron. 

Han. N. Bk., N. Y; First 
N. Bk., Ciev. 

First Nat. Bk., Clev. 


Nat. Bk. Com., St. L.; 
First Nat. Bk., Kan. C. 
Nat. City Bk... nt... os: 
Mchts. Nat. Bk., Phil. 


First 


Han. Nat. Bk.. N. Y.; 
Murchison Nat. Bk., 
Wilmington, N.C. 

Chase Nat. Br., N. ¥.; 
First Nat. Bk., Nash. 

Han. Nat. Bk... ; es: 
West. Nat. Bk., Ft. Ww. 

Nat. Park Bk. 

West. Nat. Bk, St. Lh 

Oriental B., N. New 
England N. B., ~ Cc. 

Breach of Etheifelts. 


Cont. N. Bk., Chi.; Wis. 
Nat. Bk., Mil. 


Oriental Bk., N. Y.; Ft. 
Dear. Nat. Bk., Chi. 
Oriental Bk., N. Y.: Ft. 
Dear. Nat. Bk., Chi. 


BANKS REPORTED DISCONTINUED 
Since the July, 1904, edition of the BANKERS’ DIRECTORY— 
‘BLUE BOOK’ —was issued. 





Town anp Counry. 
aCounty Seats. 


Randolph 
Niagara Falls. - Seen Niagara 
Gastonia : 
aMarysville 
Newton Falls 
Kingfisher 
Pottawatomie 
Decherd Franklin 
-|aBreckenridge 
aDallas 


Jacksonville 





NaME OF Bank. 
tate. + Private. 


Citizens Bank 

Daniels Bank 

Bank of Dixon 

Farmers State Bank 

State Bank of Goff 
Kingman State Bank 
Houston County State Bank 
German-American Bank 
Randolph State Bank 
Electric City Bank 
Gastonia Savings Bank 
Farmers Bank 

Newton Falls Banking Co. 
Kingfisher National Bank 
Citizens State Bank 

Bank of Decherd 

Stephens County Bank 
Peoples Trust Co. 

Citizens National Bank 





REMARKS. 


Rygemet by First Nat. 
Succeeded by U.S. Nat. 


k. 
| Voluntary liquidation. 
Succeeded by First Nat. 


k. 
os by First Nat. 
ae by Farmers 

Nat. B 
saceceded by First Nat. 


Sees by First Nat. 


| ne by First Nat. 


Merged with Niagara 
Falls Trust Co. 

Consolidated with Gas- 
ton Loan & Trust Co. 

Consolidated with Union 
Banking Co. 

Succeeded by First Nat. 


k. 
Consolidated with Firet 
Nat. Bk. 
Voluntary liquidation. 
Suceeeded by First Nat. 
Bk. 
Soe by First Nat. 
Insolvent. 


Consolidated with First 


Nat. . 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 





ALABAMA. 


Town, County | ¢ state ~~ a* Est. SPECIALTIES 


’83| Collections and correspondence solicited. 


A general banking and trust business transacted, 
Collections receive prompt attention. 


Collections a specialty. 
FIRST NATIONAL BANK Collections solicited. Careful attention and low rates. 


JEFFERSON CO. SAV. BK.---$'85| General banking business. Collections will receive 
carefal and prompt attention. 


CITY BANK & TRUST GO. ---8°99) eur Alabama and South Mississippi collections se- 


| LEINKAUF BANKING CO. §°83| Collections given special attention and remitted for at 
| lowest rates 


| PEOPLES BANK We collect all Alabama, Florida, and Mississippi 
items at actual cost. 


| -+- OH B t f banks, bank d ti lice 
FOURTH BATIONAL, BAU ..-\t) Merona of eoehn banhery, ons pier 

MERCH. & PLANTERS- tern * Alabama items in bulk solicited, especially those on 
NATIONAL BANK NSS. 


UNION BANK & TRUST CO.- . 01) Collections have the personal attention of an officer 
\ of this bank; we remit on day of paymen 


ell Transact a general banking business; send us your 
PEOPLES SAVINGS BANK items on SSimas we make quick returns. 


SELMA NATIONAL BANK..-- Collections given special attention and remitted for 
at lowest rates, 


All collections entrusted to our care will receive 
FARMERS BANK prompt attention, 





ARIZONA. 


1 ~ BK. .-81900} A general banking business transacted. Collections 
Pen aricipa) HOME SAV. Bk & TR. 6O.-8 afaneral prompt masinene . 


PHOENIX NATIONAL BANK---°92) Special facilities for making collections in Arizona. 


Collecti i ful d t attention and 
vasusiaann W2| Couvmisted rar'at Toweet atone, 7°"? 


-| BANK OF ARIZONA §°77| Oldest bank in Arizona; facilities the best. Rates rea 
sonable. We want to serve you. 


PRESCOTT NAT'L BANK °93| Collections carefully made and promptly remitted for 
at lowest rates. 


FARMERS & MERCH. BK. ---$'92) Collections a special feature; prompt returns; lowest 
~ Siaricopa) rates. 
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REPRESENTATIVE BANKS. 


ARKANSAS. 


Name of Bank 
Town, County | ¢ state + Private Est. SPECIALTIES 


———— 


bt Transact a general Banking and Trust Co. business 
Fare ngton) “oe BANKING special attention to Fayetteville items. : 





dee » 87| Special attention given to collections. Low rates. 
Fors smith -....| AMERICAN NAT'L BANK pcial attention g " 


_.-§'03} Transact a general banking and trust com busi- 
FORT SMITH TRUST GO. --.$'08 ness. Send us year collections. ee eT 


192] We solicit Ark lections, particular! 
EXCHANGE NATIONAL BANK 5°82) Woe notte Hock lieu” Correa ates ted 


’87| U celled facilities for handling Ark business. 
CITIZENS BANK Oo Vastcacassuaalee ie uanatine Arkanens bustuce 


-| TEXARKANA RAT’L BANK----°87 U.S. dogorteory. _Ostioctions will receive prompt and 


CALIFORNIA. 





— 


| jul ; 
FRESNO NATIONAL BANK.---.°88 Cee vies made and promptly remitted 


* 02} Special attention given to _ collections and remit 
AMERICAN NAT'L BANK Dremptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK a Collections a specialty. We remit promptly at lowest 


=| Special Hecti d rtment. L t bank in 
— es BA. Southern Californin. Correspondence ‘invited. 


*80) L t Nat. B. in Southern Californin. Unexcelled 
FIRST NATIONAL BANK = facilities for making Pectae Const colicetions: 


, ..-°83} Collections remitted for on day of payment. Corre- 
LOS ANGELES NAT'L BANK ee ee ae of pag 


LOS ANGELES TRUST CO.-..§'3) A general banking business eransasved, 


9 02; Collections and correspondence invited. All inquiri 
SOUTHWESTERN NAT'L BK. will receive prompt personal attention. —- 


STATE BABE & TRUST 68..610) Special creentlen fT Eaaiting eecisees: 1°" Tate - 


PASADENA NAT'L BANK ‘86 Collections a specialty. Prompt attention to all bank- 
ing matters. 


95 Banking in all its branches. Collections will receiv 
UNION SAVINGS BANK -.....§'95, Banking in all its t e 


.§$°73) Transact eneral banking business. Collecti will 
SAV. BK. OF SANTA ROSA -$” receive prompt and careful attention. baie 
! — z Se Oe ‘ 


oc. 


5 
COLORADO. 





Colorado Springs./ EL PASO NATIONAL BANK ---’72| Banking in all its branches. Collections carefully 
(El Paso) made. 
Den 


OO eta ccc .’66| Collectio d other business intrusted to this bank 
(Denver) COLORADO NATIONAL BANK will resstve prompt attention. — e ” 


DENVER NATIONAL BANK .--.--°84 Special attention given tocollections. Correspondence 
. nvited. ¥ 


FIRST NATIONAL BANK *65| Prompt attention given to all Western collections. 
71) Established 1871. Facilities for anyv_ busi in th 
Puebio) FIRST NATIONAL BANK . line of banking. Collections a ‘specialty. — - 


CONNECTICUT. 


ATWA NATIONAL BANK 57| Special attention given to Hartford collections. 


one © : -.*83} Collections or other business sent us will receive 
FARM. & MECH. NAT'L BK. prompt, carefal, and personal attention. 





BANKERS MONTHLY. 
eens 


DELAWARE. 


Town, County | . State —S Est. SPECIALTIES 


Wilmington | NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
(New Castle) AND BRANDYWINE 10) promptly at lowest rates. 


FLORIDA. 





Pensacola a FIRST NATIONAL BANK *80| Prompt attention to collections and correspondence, 
(£8scamobia 





GEORGIA. 





Americus | PLANTERS BANK 91 Collections promptly and carefully attended to and 
(Sumter) | remitted for on day of payment. 


Atlanta ..........| ATLANTA NATIONAL BANK -.’65| Collections solicited and promptly remitted tor at 
(Fulton) lowest rates. 


| FOURTH NATIONAL BANK...-°96| Particular attention given to collections on all Points 
| in this and adjoining States. 


----"61| Oldest bank in Atlanta. Established 1 US. 
LOWRY NATIONAL BANK designated depository. Collections tM wg ~ 


Augusta ..........| ' ..-"65| Largest bank capital, surplus, and undivided profit 
. (Richmond NAT'L BANK OF AUGUSTA in the City. Collections remitted for daily. ae 


Columbus. ....... | WAT’L BANK OF COLUMBUS.-.'76) Seud us your collections. Prompt and careful returns 
(Muscogee) made, 


| THIRD NATIONAL BANK *89 Collections aspecialty. We actually remit the day we 
collect. 


EXCHANGE BANK 71) Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


FIRST NATIONAL BANK ’65| Organized 1865. Collections a specialty. Corre- 
spondents’ interests have same attention as our own. 


a .60.--$'6"| Accounts of banks, bankers, and corporations solic- 
SAVANNAH BK. & TR. CO..-§ ited, Unequaled facilities for making collections, 


| SAVANNAH TRUST CO..- ----§'02| Collections promptly accounted for. 


8°70 them. 
‘ 


$94) All collections entrusted to our care will receive 
| BANK OF WAYCROSS | prompt attention; remittances made at lowest rates. 


SOUTHERN BANK STATE OF | Collections solicited and prompt attention given to 
| GEORGIA 














ILLINOIS. 





ees CITIZENS NATIONAL BANK..°99| This bank ‘endeavors to give prompt, faithful, and 
(Madison) | | 


intelligent attention to all business received. 


Bloomin ton.....| 65 Oldest bank in the city. Collections solicited and 
(McLean) | FIRST NATIONAL BANK | Promptly remitted for. 


Canton........... 64, Collections have (the personal attention of an officer 
(Fulton) | of this bank, 

Carbondale ‘93, This bank endeavors to give prompt, faithful, and in- 
(Jackson) | telligent attention to all business received. 


_..'95| Collections have the’personal attention of an officer 
Ciiaas} NATIONAL BK. OF CARMI 5 ee P ala 


Charleston -._...- 65! Collections bave the personal attention ofan ‘officer 
"coicsy FIRST MATIONAL BANK .....'03, Collections ba P 


199! 
Chicago -.°92) Banking in all its branches, Collections andthe ac- 
(Cook) | BANKERS NATIONAL BANK | counts of banks, bankers, and others solicited. 


= _..°82| Liberal terms extended banks and bankers. Collec- 
| CHIGAGO NATIONAL BANK | tions given special attention and remitted forprompt- 
| ly at lowest rates. 


| m _.'64| Accounts of banks, bankers, and others received on 
COMMERGIAL NAT'L BANK | the most liberal terms. Correspondence solicited. 





REPRESENTATIVE BANKS. 


n 
é 
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—_—_————————————— 


Town, County 


Danville 
° (Vermilion) 


Farmer City ..... 
(De Witt) 
Metien............ 
( Williamson) 
Mason City ....... 
’ (Mason) 
Monticello 


Mount Vernon -.. 
(Jefferson) 


Murphysboro 
_ aackson) 


Olney 
(Richland) 


Salem 
(Marion) 





elb 


Name of Bank 


§ State t Private 


| MERCHANTS LOAN & TRUST 


COMPANY BARK 8 


WATIONAL BANK OF NORTH 
AMERICA 


NATIONAL LIVE STOCK BK...’ 


L TRUST & SAV- 
$02 


COMMERGIA 
INGS BANK 


OLD FIRST NATIONAL BANK "9: 


FIRST NATIONAL BANK 


5 | FIRST NATIONAL BANK 


THIRD NATIONAL BANK 
FIRST WATIONAL BANK 
FIRST NATIONAL BANK 


-/ FIRST NATIONAL BANK 

| MERCHANTS WAT’L BANK -- 
PEORIA NATIONAL BANK ---'52, 
SALEM NATIONAL BANK....°67, 


Est. 


--| CONTINENTAL NAT'L BANK.-'83 


SPECIALTIES 


Accounts of banksand bankers solicited. Collections 
caretully made and promptly accounted for. 

Has the same facilities for reserve deposits as any 

| other Chicago bank. 


| The only exclusively trust company in Chicago. 


*63| Collections carefully made and proceeds promptly ac- 


‘9! 


| GENTRAL ILLINOIS STATE 7. 


83) 


"84 


65! 
65 


87 


01) 


counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


| Accounts of banks, bankers, merchants, and corpora- 
tiens solicited. Send us your collection business. 


Does a larger volume _of business than any bank of 
its footings in the United States. 


With the best of facilities for the transaction of every 
branch ot banking business. Collections solicited. 


Collections have the 


of this bank 


personal attention of an officer 
nk. . 


Collections have the personal attention of an officer 
of the bank. 

Collections have the {personal attention of an officer 
of this bank. 

This bank endeavors to give prompt, faithful, and in- 

| telligent attention to all business received, 


Collections have the personal attention of an officer 
of this bank. 





Collections have the personal attention of an officer 
of this bank. 


Collections have the 


personal attention of an officer 
of the bank. ° 


Collections have the personal attention of an officer 
of the bank, 


Collections have the personal attention of an officer 
| of this bank. 


A thoroughly organized collectiondepartment. Where - 
payment is refused we give you reuson why. 


Collections havethe personal attention of an officer 
of this bank. 


of this bank. 


ede SHELBY CO. STATE BANK--$'95| Collections have the personal attention of an‘officer 


Y) | 


Taylorville | 
(Christian) | 


Anderson 
(Madison) 


eink deaience 
(Fountain) 


Bloomington 
(Monroe) 


Columbia city ene 
( Whitley) 


Connersville 
(Fayette) 


Crawfordsville ._. 
(Montg.) 





FARMERS NATIONAL BANK 1900 Collec 


ANDERSON BANKING CO. --+ 


sigee have the personal attention of an officer 
e bank. 


INDIANA. 


“90, 


02) 


MONROE CO. STATE BANK-5° 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


FAYETTE NATIONAL BANK..-’92 


FIRST NATIONAL BANK 


93 


*86) 


“74 


"64 


| 
A, thoroughly organized collection department, 


Col- 
| ections receive prompt attention. 


hi 


Collections have the personal:attention of an officer et 
this bank. 


| CITIZENS NATIONAL BANK -"87] Coltections have the personal attention of an officer of 


s bank. 


Collections have the personal attention‘of an officer ot 
this bank. 


Collections have the personal attention of aniofficer of 
this bank. 


° 
With the best of facilities for the transaction of every 
branch of banking business. 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer of 
this bank. 





3138 
Town, County 
Danville 


(Hendricks) 


Decatur. 
(Adams) 


Fort Wayne 
(Allen) 


(Clinton) 


Greencastle. _..... 


(Putnam) 


Greensburg 
(Decatur) 


Hartford City __. 
(Blackford) 


Huntington 
(Huntington) 


Indlanapolis 
(Marion) 


“ “ 


Kokomo 
(Howard) 


New Castle 
(Henry) 


TG isan ce wees 
(Miami) 


South Bend 
(St. Joseph) 


Sullivan 
(Sullivan) 


Wabash 
( Wabash) 


( Kosciusko) 


Burlington 
(Des Moin 


€8) 


Council Bluffs .... 
( Pottawattamie) 


Davenport 


Mount Vernon.... 
(Linn) 


Sioux City 
( Woodbury) 


Waterloo 
(Black Hawk) 


-| FIRST NATIONAL BANK 


BANKERS MONTHLY. 


Name of Bank 
t Private 


FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK-.$""4 
FIRST NATIONAL BANK 
AMERICAN NATIONAL BANK. ‘02 
FIRST NATIONAL BANK 
CITIZENS’ NATIONAL BANK. -"71 


Est. 


63 


*63) 


“03 
HUNTINGTON CO. BANK 
AMERICAN NATIONAL BANK.’0! 
CAPITAL NATIONAL BANK ---’89 
COLUMBIA NATIONAL BK.---°0: 
FLETCHER NATIONAL BARK. -'39 
MERCHANTS NAT'L BANK ---"65 
KOKOMO NATIONAL BANK..-'02 
CENTRAL TRUST & SAV. 60.502 
CITIZENS NATIONAL BK.---"7 
FARMERS BANK 
ATICNAL BANK 
CITIZENS NATIONAL BANK --'92 
SULLIVAN STATE BANK ----§'9" 
FIRST NATIONAL BANK 
STATE BK. OF WARSAW... -#61 


§°87 


63 


*64 


MERCHANTS NAT'L BANK.--"70 
FIRST NATIONAL BANK 


FARMERS & MECHANICS 
SAVINGS BANK 


"65 


FIRST NATIONAL BANK "63 
MOUNT VERNON BANK 
FIRST NATIONAL BANK 
IOWA STATE NAT'L BANK ---'89 
SECURITY NATIONAL BANK. ‘84 


BLACK HAWK NAT'L BANK -'05 


71 


SPECIALTIES 


First and oldest established bank; do a 
ing and exchange business. ’ ceneral bank. 


First and oldest established bank; collecti 
personal attention of an oflicer of ota the 


Collections have the 
this bank. 


This bank endeavors te give prompt, faithf 
intelligent attention to all businces wee = 


First and oldest established bank 
ing and exchange business. 


Collections have the 
this bank. 


personal attention of an officer ot 


3; doa general bank. 
personal attention of an officer of 


Collections 


have the personal attention of ano 
this bank. flicer o1 


Collections have the personal attention of an officerot 
the bank. 


Handles checks and collections upon the entire State 
ot Indiana, Presents Indianapolis collections daily, 


Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited, Un. 
equaled tacilities for making collections, 


Established 1839. Collections given 
prompt attention with the best eae ™ ont 


Collections promptly made and remitted for at lowest 
rate. 


Collections have the personal attention of an officer ot 
the bank. 


A thoroughly organized collection dep’t Collections 
have the personal attention of an officer of this bank, 


Collections have the personal attention of aun officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Your business solicited. 


Same will have prompt and 
caretul nttention. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


IOWA. 


Unequaled facilities for making Collections. 
Oldest established bank with the best of facilities for 
the transaction of every branch of banking business. 


Collections or other business intrusted to this bank 
will receive prompt and cureful attention. 


The first national bank in operation in the United 
States. Commenced business June 29, 1863. 


+84 |Collections carefully made and promptly accounted 


for at reasonable rates. We answer all inquiries. 


Collections on all points given special attention at 
lowest rates. 
The accounts of all needing banking facilities solic- 


ited. Immediate attention given to all collections. 
Particular attention given to Sioux City collections. 


Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


So ae 





REPRESENTATIVE BANKS. 


KANSAS. : 
Name of Bank 


Town, County § State + Private Est. SPECIALTIES 


| — |S ur + aie recieonial 


yolumbus....-..-- 02) The largest bank, and the only national bank in the 
Colum Therokee) FIRST NATIONAL BANK | city. e solicit your business. 


Wichita.....------ NAT'L BANK OF WICHITA--.--’02) A thoroughly organized collection department; where 
(Sedgwick) payment is refused, we give you reason why. 





KENTUCKY. 


Bowling Green. .. . +69} Collections a specialty. At lowest rates. Oldest 
S Warren) POTTER'S BANK Bank here. Capital and Responsibility $300,000. 


FAYETTE NATIONAL BANK.--°70| Collections will receive prompt and careful attention. 


.'94) This bank endeavors to give prompt and intelligent 
ne, ; AMERICAN NATIONAL BANK attention to all business received. 
efferson 


BANK OF COMMERCE §°66} Liberal terms extended banks and bankers. Col- 
lectious given special attention. 


NAT'L BANK OF KENTUGKY.- °34) Accounts of banks and bankers received. Corre- 
spondence invited. : 


Paducah CITIZENS SAVINGS BANK--8'85|) Transact a general banking business; we make quick 
(McCracken) returns on collections. 


LOUISIANA. 


eee ; HIBERNIA BK. & TRUST GO.-§°02) Collections a specialty. Proceeds promptly remitted. 
jeans 





“ | INTERSTATE TRUST & BANK- | Transacts a_ general banking, savings, and trust 
ING CO business. Prompt attention given to collections. 


he most favorable terms. 


“ | WHITNEY RATIONAL’BANK -.°83| Special attention given to exchange, collections, and 
correspondence. 


“ | STATE NATIONAL BANK 18 Accounts of Banks, Bankers, and others received on 


MAINE. 








(Cumberland) 


- - —_ 


Maine items. 


Portland. -.. FIRST NATIONAL BANK | Collections a specialty. Rates low. Send us your 








MARYLAND. 


Baltimore. ......- RUST CO. .--8°98| ‘‘ Special uttention given to collections, and remitted 
(Baltimore City) CONTINENTAL TRUS for at lowest rates. Special terms for time deposits.”’ 


FARMERS & MERCHANTS Accounts of banks and bankers solicited. Collections 
NATIONAL BANK carefully made and promptly acceunted for. 





63) Accounts of banks, bankers, corporati fi d 
FIRST NTAIONAL BANK individuals solicited. Collections a specialty.” -” 


T’ ...°35| Prompt attention given to collecti having bills of 
MERCHANTS NAT'L BANK lading attached. eAccounts solicited. — — 


.."b4| Accounts of Banks and Bankers solicited fi ll 
WAT. BANK OF COMMERCE.’ terms. Correspondence invited. ae 


MASSACHUSETTS. 


| COLONIAL NATIONAL BANK- 7” Mercantile collections made at lowest rates and re- 


(Suffolk) mitted for on day of payment. + 


: ..°58! Collections sent us will receive prompt attention. Ac- 
NAT'L BK. OF REDEMPTION {| counts of banks, bankers, and ethers solicited. 


“ | NATIONAL SHAWMUT BANK ba Renguees ot banks, bankers, trustees, and individuals 
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: . a nas 


Name of Bavk 
Town, County § State t Private Est. | 


SPECIALTIES 


saan nee 


Boston . 


sii | AMERICAN LOAN & TRUST 


§°81 
METACOMET NAT'L BARK...'53 
TRADERS’ NATIONAL BARK. ‘02 


Fall River 
(Bristol) 


Lowell 
( Middlesex) 


Transacts a general banking and trust company busi. 
ness. 


Collections or other business entrusted to this 
will receive prompt and careful attention. bank 


Banking in all its branches. 


Collections and cor 
spondence solicited. = 


MICHIGAN. 


COMMERCIAL & SAV. BK. --8'93) 


Albion 
(Calhoun) 


Battle Creek 
(Calhoun) 
Bay City 
Big Rapids 
- (Mecosta) 
Charlotte 
(Ea 


CITIZENS STATE BANK 
MERCHANTS’ NAT'L BANK-.-’83 
COMMERCIAL NAT'L BARK.-’8!) 
STATE SAVINGS BANK 
CITIZENS COM’L & SAVINGS 


( Genesee) . 


$°01) 


ton) 
Week... 25 

( Wayne) 
8°83 


Ithaca 
(Gratiot) 


| ITHAGA SAVINGS BANK----5°93 
UNION BANK 

HOME SAVINGS BANK 

CITY NATIONAL BANK 

FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

SAV. BK. OF E. SAGINAW 572 
| NAT'L BANK OF STURGIS --*’s5 


Jackson 
(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing 
(Ingham) 





Marshall 
(Calhoun) 


Saginaw 


Sturgis 
(St. Joseph) 





Collections have the personal attention ot an officer 
of this bank. 


Collections have the personal attention of an officer of 
| 
| 


the bank. Vigorous attention given same, 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an office 
of this bank. _ 


Business and correspondence solicited. Prompt atten- 
tiou to collections. 


Commercial and savings departments, 


Bankers’ busi- 
ness will receive prompt attention. 


Collections have the personal attention of an officer’ 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


of the bank. 


| Collections have the personal attention of an officer 
| 


| Collections have the personal attention of an officer of 


this bank. 


Collections have the personal attention of an officer 


ot this bank. 


| 
| Collectionsaspecialty. The oldest continuous banking 


institution in Michigan. Correspondence invited. 


All collections entrusted to our 


x care will receive 
prompt attention. 


Collections have the personal attention of an officer 
of this bank, 


MINNESOTA. 


AMERICAN EXCHANGE BK...8°79| 
CITY NATIONAL BANK 
DULUTH SAVINGS BANK -...6°02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NORTH-WESTERN NATIONAL 


SECURITY BARK OF MINN. --8°78 
MERCHANTS’ NAT'L BARK---'72 
SECOND NATIONAL BARK.---"71 


Duluth 
(St. Louis) 


"02 


Mankato 
(Blue Earth) 


Minneapolis 
(Hennepin) 


sone oe 


8t. Paul 
(Ramsey) 


Winona 
( Winona) 





We invite the accounts and collections of banks, bank- 
ers, corporations, firms, and individuals, 


Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


This bank endeavors to Rte prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us your collections on Minneapolis, St. Paul, and 
other Northwestern points. Correspondence invited. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 
Collections a specialty. Accounts of banks, bankers, 

and corperations, received on favorable terms. 


Accounts ot banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We make a specialty of collections and remit promptly 
on day of payment at lowest rates. 





REPRESENTATIVE BANKS. 





MISSISSIPPI. 





Town, County 


| 


oxi ....------- 
- (Harrison) 
ton 
- (Madison) 


nville 
GreeWashin gton) 


wood. .... 
_ (Leflore) 


Jackson 


Natchez .....---- 

(Adams) 
West Point 
( 


Yazoo City . 
(Yazoo) 


Hermann 
(Gasconade) 


Kansas City 
(Jackson) 


8t. Louis... 


(St.Lours City) | 


Name of Bank 
t Private 


§ State 
-| BANK OF BILOXI 

| FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

UNION BANK & TRUST 60.5°03 
-| FIRST NATCHEZ BANK - ----8°95 
BANK OF WEST POINT 


BANK OF YAZOO CITY 





§°96 


§°76 


| Pioneer Bank of Leflore County. 





FIRST NATIONAL BANK 76) 


SPECIALTIES 


Coltections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. 


We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. . 

All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Collections will re- 
ceive prompt attention. 


Oldest national bank in Jackson. Collections and 
correspondence solicited. 

Special collection department. We respectfully invite 
your business. 


Collections carefully made.and promptly accounted 
or. 

Special collection department :under direct personal 
supervision of the cashier. 


Collections have the personal attention of an officer of 
this bank, 


Send us your collections direct. 


We make quick 
returns at low rates. 


Only national bank in Yazoo City. Collections will 
receive careful und prompt attention. 


MISSOURI. 


HERMANN SAVINGS BANK. $°07 
AMERICAN NATIONAL BANK."30 
NAT'L BANK OF COMMERGE -’05 
THIRD NATIONAL BANK 
NAT'L BANK OF ST. JOSEPH. °73 
ST. JOSEPH STOCK YARDS BK, 
TOOTLE-LEMON NAT. BARK .’80 
AMERICAN EXCHANGE BK... 5°64 
| MECHANICS NAT'L BANK. 
MERCANTILE TRUST CO. -.-8'99 


MISSISSIPP! VALLEY TRUST 
co. $00 


*MAT'L BK. OF COMMERCE -'5: 
THIRD NATIONAL BANK 


ey 
none 





one 


vt 





Collections a specialty. Correspondence invited. 


Thoroughly organized collectiondepartment. Special 
attention given accounts of country banks. 


Accounts of out of town banks solicited. 


Special 
facilities for making collections. 


Special attention given to collections. 


branch 


Perfect facilities for the transaction of overs 
ectionls. 


of the banking business. Send us your co 


The only bank at Stock Yards. Send all stock yard, 
and South St. Joseph collections direct. 


Accounts of Banks and Bankers solicited. 
This bank solicits collections, and remits promptly. 
Write for terms. ; 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. 


Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 





MONTANA. 


8°89) 


VoL. XXVIII—No, 4--6, - 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 
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NEBRASKA. 


Town, County | ggtate “*Mg,0f Bank SPECIALTIES 








Omaha Collections made on all points West and 
(Douglas) FIRST NATIONAL BANK at lowest rates. Correspondence invites northwest 


wreccee UNITED STATES NAT'L BK..-'57) Your business invited, “both” accounts and collections, 


South Omaha ': -*86| Send all stock yard, packing house, and S 
mana, | SOUTH OMAHA NAT'L BANK.'8) Send nl! stock yard, packing : outh Omaha 


Eureka §°85) This bank endeavors to give prompt, faithf 
(Eureka) EUREKA COUNTY BANK F intelligent attention to alt business received.’ os 


es SSeS 


NEW HAMPSHIRE. 


nnn ccc nnn ccna nnn nn nn ne eee rc Sanne 
Concord ‘64 Special attention given to collections. L 
(Merrimack) FIRST NATIONAL BANK | Prompt returns. - _— 


Keene ‘65 Unequaled facilities for making collections. P 
( Cheshire) KEENE NATIONAL BANK attention to all banking matters intrusted tou 


Maachester. ... ._- 63 Prompt attention given to all bankin 
neater... ---| FIRST NATIONAL BANK rompt attention ¢ S wanes 


ay 


NEW JERSEY. 


Newark NAT'L NEWARK BKG. C0. ----°04) Collections in New Jersey a specialty. Direct con- 
(Essex) nection with nearly every point in the State, 


Paterson.... ....| PATERSON NAT'L BANK *89| Collections on Paterson remitted for on day of 
(Passaic) payment at low rates of exchange. 


bem | BROAD ST. NATIONAL BANK.’87; We handle items for the entire State of New Jersey. 


NEW YORK. 


Suffalo BANK OF BUFFALO ee Unusual care given to collections. Special facilities 
¢ for Buffalo business. 


Jamestown 03, Collections have the personal attention of an officer of 
(Chautauqua) BANK OF JAMESTOWN § this bank; send us your business. 


New York City... 477} Accounts of banks and bankers received on favorable 
tiara a CHASE NATIONAL BANK J} Aeoomne 
— s to the National Citizens Bank and the C 
. = Successor to the National Citizens Bank and e Cen- 
CITIZENS CENTRAL NATIONAL tral National Bank. We solicit your banking business, 


(409 Broadway) 


HANOVER NATIONAL BANK--'51 epeeute af Sage, bankers, merchants, and corpora- 


® 9 Acc ts of banks, bankers, and merchants solicited. 
MERCHANTS’ NAT'L BANK - 1803 Collection accounts invited. 


NAT’L BK. OF NORTH AMERICA ee, manufacturers’, and commercial accounts 
5] solicited. 


We i t elers’ letters ef credit, available in all 
BATIOBAL GITY GARE parts of the. world; open commercial credits. 


Accounts solicited. Buy and sell fereign exchange. 
WATIOBAL PARE BARE Superior facilities for collections. 


ORIENTAL BANK 3} Your account is respectfully solicited. 


“4 ited States Depository. Prompt and intelligent 
SEABOARD NATIONAL BANK * Sens all the interests ef our customers. 


Domestic and foreign bankers. Accounts solicited, 
MAM & 66. Investment securities. Commercial and travelers 
credits for use in all parts of the world. 


U ---| Mak ements with banks and bankers in the 
KHAUTH, HACHOD & KUHNE United States, enabliug them to draw their own 
drafts on Europe. Issue circular letters of credit. 


ral domestic and foreign banking 
ROGRTZE BROTHERS a* Osrrespendonce invited from banks, bank- 
ers, and others desiring to open accounts in N. Y- 
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" Name k 
tows, County |g siste itive Eat. SPECIALTIES 





———— 


Olean 
(Cai 


..'083} Collections have the personal attention of an oflicer ot 

itaraugus) CITIZENS NATIONAL BANK this bank; send us your business. r 
+°70| A thoroughly organized collection department, Collec- 
Onnies aciiaon) CENTRAL BANK ‘ tions have the attention of an oflicer of this bask. 


25} Collections have the personal attention of fi 
COMMERCIAL BANK § of this bank; send us your business. — 


.-"65| Collections carefully made and pr tl ° 
TRADERS NATIONAL BANK atipetions envetalty promptly remitted for 


NORTH CAROLINA. 


**U. S. Depository.’”’ Unsurpassed facilities fi 
Co eckieniburg) CHARLOTTE NATIONAL BANK ‘97 collections. Your business solicited. ee 


Stands first on the honor roll of National B 
COMMERCIAL NATIONAL BARE the State. Special attention given whet ” 


SOUTHERN STATES TRUST CO.) Does a general banking business. Collections a spe- 
§°01 cialty. 


Greensboro CITY NATIONAL BANK 99} Collections have the personal attention of an officer of 
(Guilford) this bank. 


General banking businesstransacted. North Carolina 
collections a specialty. 


GREENSBORO NAT'L BANK.-.°76| Collections a specialty. Quick returns, low rates. 
SOUTHERN LOAN & TRUST CO. | A general banking business. Collections solicited. 
$1900) 


.------$'02] A general banking business transacted. S 
CAROLINA TRUST CO North Oarelinn buciness. oe — ~ a 


Organized 1891. Unsurpassed facilities for handling 


r 
North Carolina collections promptly. 


Ww ."92|} We make collections in Nort = , 
ip ATLANTIC NATIONAL BANK ~~ A woes ns in North and South Carolina a 


OHIO. 


kron 3| Collections carefully made and prompt! itte 
(Summit) NATIONAL CITY BANK at lowest rates. . ee Sere ve 


Ashtabula 7 . .-- 97] Collections have the personal attention of an offi 
(Ashtabula) WAT'L BK. OF ASHTABULA | this bank; send us your business. ne 


Bellefontaine -... , ’ 54] Oldest bank, established in 1854 d in 
(Logan) PEOPLE'S NAT'L BANK ity for making collections. 1 ora 


_.. $02] Collections, legal and ial 
CANTON SAV. & TR. C0.---& ollections, legal and commercial papers given prompt 


1900} Send u ur busi s S ill b 
CANTON STATE BANK --.--§ dispatch: Collections remitted premptly.) ree 


82) Collections and correspondence solicited. All 
FIFTH WATIONAL BANK will receive persoual attention and —— 


81) Accounts of banks, bankers, and cor tion: 
GERMAN NATIONAL BANK... - on favorable terms. Collections too 


63| ‘Call u us, or write us, with i t * 
FIRST NATIONAL BANK = ine businsesesnnections.” oe See 


_, $1900} We_ particularly solicit your collections, which w 
BANK OF COMMERCE CO..§ wi give carefal attention. Inquiries answered, - 


Excellent facilities afforded for maki Hl 
CITY DEPOSIT BANK promptly. Correspondence solicited. oe cometion 


‘g3| A banking and trust business trangacted. S i . 
COLUMBUS SAY. & TR. 60.5'S3 tention to collections. Correspondence Sevtbene sal 


MERCHANTS & MANUFAC- Send us your Columbus and Central Ohio collections. 
aeeee eattonan BANK -’81 Promptly cared for. 


. th hly organized collection depart t. 
PEOPLES BKG. & TR. CO. --$08 6 lore used we give you voasen wap. Wises 
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| Name of Bank 
§ State 


Town, County + Private 


Est. 





Findlay 
(Hancock) 


| BUCKEYE WATIONAL BANK..'86 
CITIZENS BANK 


Greenville 
(Dar. 
Hamilton 
(Butler) 


London " 
Os ssdisons | teneen EXCH. BANK GO. ..s70 


| NAT'L BK. OF COMMERCE -1900 
| MARION NAT'L BANK. ..... 
_MASSILLON SAV. & BKG.C0.S"5 
OGLESBY & BARNITZ CO. ..§'50 
DIME SAVINGS BANK C8...+99 
NEWARK TRUST CO. 
Painesville -;;-/ DOLLAR SAVINGS BK. GO. 8°93 
PIQUA SAVINGS BANK SO. -5°01 
-| GITIZENS’ BANK 
1d gy FIRST NATIONAL BANK 
Steubenville... MAT’L EXCHANGE BANK 


(Jefferson) | 
CI eres CITY NATIONAL BANK ------ 1900 


(Seneca) 
Toledo . | NAT'L BANK OF COMMERCE. ss 
Sheniaigi'y| WATIONAL BK. OF URBANA “2 
Youngstown ----.| GOMMERGIAL NAT'L BANK -’ 
“wo “ | DOLLAR SAV. & TR. 60.....¥4 


Zanesville 
nesville -------. FIRST NATIONAL BANK 


Leovait.......... _ 
(Lorain) 


Marion 
(Marion) 


‘02 
Massillon 
(Sta 
Middletown 
(Butler 


Mt. Vernon 
(Knoz) 
Newark ’ 
(Licking) $08 





(Miami) 


TE soca 
(Shelby) 
Springfield 51 


74 


Urbana 


*63 
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SPECIALTIES 





Collections carefully made_and promptly 


) nccou 
for at reasonable rates. nted 


We answer all inquiries, 


Collections have the personal attention of 
this bank; send us your business, an eficer ef 


A thoroughly organized collection de 
sponsibility $150,000. a 


Special attention toall cellections. Remit alw 

day of payment. ee 
Collections have the persoual attention of an 

this bank; send us yeur business. otioer ot 


Collections have the personal attention of 
this bank; send us your business. Serne Saree 


Collections have the persenal attention of an 
this bank; send us your business. ow of 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention, 


Facilities for any business in the line of banking. | 
thoroughly organized collection department, ~ se 


State bank, established 1850; every modern facility 
for making collectiens. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the persoual attention of an off 
this bank; send us your business. mee 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made and promptl 
at rensonable rates. We answer all 


Oldest and largest bank in Springfield. 
equipped collection department. 


accounted for 
nquiries, 


Modernly 
Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections a specialty. Prompt attention to all bank- 
ing matters entrusted to us. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other basiness entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville “ Grand Old Bank ”’ guarantees perfect 
service inall branches of legitimate banking. 








OKLAHOMA. 











Oklahoma OKLAHOMA CITY NAT'L BK. -'03 


(Oklahoma) 


Collections a specialty and remitted for en day of pay- 
ment. Prompt attention to all matters entrusted 
to us, 








PENNSYLVANIA. 


Allegheny 
(Allegheny) 


Altoona 


*88 
| 


FEDERAL TITLE & TR. CO. .-$°05 


BLAIRSVILLE NATIONAL BK. ‘93 


thoroughly organized collection department. 


rompt attention given collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send as your business. 


This bank endeavors to give prompt, faithfal, and in- 
telligent attention to all business received. 





Town, County 


B 
er 
-_ (Butler) 


Canonsburg 
(Washington) 
Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Donora 
(Washington) 
Duquesne 
(Allegheny) 
e 

(Erie) 
Franklin 
GO 


enango) 


Greensburg 
(Westmoreland) 


Greenville ........ 


(Mercer) 


Hollidaysburg --.. 
(Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Huntingdon) 


Indiana 
(UIndiana) 


(Mc Kean) | 
-| FARMERS NATIONAL BANK.’84) 


Kittanning... _.. 
(Armstrong) 


Latrobe 
( Westmoreland) 


Ligonier 
( Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks _. 
(Allegheny) 


(Beaver) 


Monongahela 
(Washington) 


Mt. Pleasant 
(Westmoreland) 


New Castle 
(Lawrence) 


New Kensington . 


(Westmoreland) 
a tte......... 


(Venango) 


‘BANK OF NORTH AMERICA 


Philadelphia __ 
(Philadelphia) 


raddock ...-.--- 
(Allegheny) 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State +t Private Est. 


CITIZENS BANK 

BUTLER SAVINGS & TR. CO. §'03 
CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK. ."74 
FIRST NATIONAL BANK-----'9!| 


CORAOPOLIS NAT'L BANK.--’9% 
OHIO VALLEY TRUST CO. ---5°03) 


FIRST NATIONAL BANK °01) 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK.-.*64) 
FRANKLIN TRUST CO. 

MERCH. & FAR. WAT. BK.---'8! 
FARM. & MERCH. TR. 60.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK-1906 
FIRST NATIONAL BANK 


| FIRST NATIONAL BANK 


§°03 


*63} 

| 
"87 
"62 


§°03) 


189 
"96 


| 
“8S 


| CITIZENS NAT'L BANK 
NAT'L BK. OF LIGONIER 
| FIRST NATIONAL BANK 
“FIRST NATIONAL BANK......"08 
[NEW FIRST NATIONAL BANK'S: 
(CITIZENS NATIONAL BANK.-0 
MONONGAHELA CITY TR.6O.5°01| 
FIRST NATIONAL BANK 
| NEW CASTLE SV. & TR. 60.5°03 
LOGAN TRUST CO. 


|OIL GITY TRUST CO. 


Pad 


40} 





"64 


$03) 


(Nat.) 1781 








CITIZENS NATIONAL BANK -."02 


*g2)" 


SPBCIALTIES 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and promptiy accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘Try us once. 


A thoroughly organized collection depattment. Where 
payment is refused we give you reason why. = 

Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. 


Col- 
lectious 


avethe attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. 


? Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. : 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. . 


Coltections carefully made and promptly accounted 
or. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
Prompt attention to collections. ‘The oldest and 

largest bank in McKeesport. 


Collections have the personal attention of an officer or 
the bank; vigorous attention given same. 


This bank endeavors to 


2 firs prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is retused we give you reason why. : 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 

A thoroughly organized collection department. Prompt 
attention given collections. 


A thoroughly organized collection gepartment. Vigor- 
ous attention given same. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


A ee 





326 
Town, County 


Philadelphia 
(Philadelphia) 


Punxsutawney --. 


(Jefferson) 


(Beaver) 


Scettdaie 
( Westmoreland) 


Sewickley 
(Allegheny) 
(Mercer) 


Tarentum 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Oniontown 
(Fayette) 


(Warren) 


BANKERS’ MONTHLY. 


Name of Bank 
§ State t Private 


Est. 
CORN EXCHANGE NAT'L BK. -’58 
FOURTH STREET NAT'L BK.--’86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK-.--'32 
GIRARD TRUST CO- 

MANUFACTURERS WAT'L BK.’ 
MARKET ST. WAT’L BARK ---'87 
PHILADELPHIA NAT'L BANK.‘03 
THIRD NATIONAL BANK 


COLUMBIA NAT'L BANK 


(Fourth Ave. ana Wood.) 


FEDERAL NATIONAL BANK--.’01 


FORT PITT NATIONAL BANK.°79 
(235 Fourth Ave.) 


INDUSTRIAL NATIONAL BK. '03 
KEYSTONE BANK 

LINCOLN NATIONAL BANK --.'69 
MARINE NATIONAL BARK.----°75 
MELLON NATIONAL BANK ---’69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --°64 
SECOND-NATIONAL BANK----’68 
COLONIAL TRUST CO. 
FIDELITY TITLE & TRUST 00, 
PITTSBURGH TRUST CO. --.§°93 


(323 Fourth Ave.) 


"64 


°93 


§"02 


ELK GOUNTY NAT'L BANK...”74 
FIRST NATIONAL BANK 
SCOTTDALE BANK 


84 


*90 
| SHARON SAV. & TRUST C0.S'02 
WAT’L BK. OF TARENTUM----’90 
| NAT’LBK. OF TURTLE GREEK -'03 
| WAT’L BK. OF FAYETTE GO. -.’64 


| 


FIRST NATIONAL BANK "64 





| 





SPECIALTIES 


Accounts of b: d k 
qoounte anke and bankers received on faverabic 


Organized 1886. 


Teapized Solicits the accounts of banks and 


Collections and correspondence invited, 


Aguauee ef banks, cerperations, and individuals so- 

Special attention given t llecti e 

nke and cane solicited. a Soe 

Interest allowed on balances. Acceunts of b: 
corporatiens solicited. Correspondence tavien 


Collections a specialty. Correspondence invited, 
Accounts of banks, bankers, corporations, 
individuals solicited. Collections promptly handled, 


Organized 1803. National Bank, 1864. A 
banks, bankers, corporations and firms solicited. = 


Accounts of banks, bankers, corperatio . 
viduals solicited. Collections a specialty. wom 


firms, and 


Accounts of banks, bankers, corporations, fir 
individuals solicited on favera le cova. vine, and 


Special attention te collections. 


Collections a special feature; prompt returns; low- 
est rates. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspoudence selicited: all inquir- 
ies will receive prompt personal attention. 
Fromest attention givento collections. Acceunts selic- 


Collections er other business entrusted te this bank 
will receive prompt and careful attention, 


Superier collection facilities. Acceunts of banks and 
bankers solicited. 

Prempt attention given collections. Special adjust- 
ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and caretul attention. 


Prompt and careful attention given to collectious, 
acceunts of banks, bankers, corporations, and firms, 

Accounts of banks and bankers solicited. Acts in all 
trust capacities. 

Acceunts of banks and bankers solicited. Cerre- 
spondence invited. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of au officer_ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Oldest and largest bank. E-«tablished 1882. Iudivid- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention ef an officcr 
of the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an efficer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an efficer 
of this bank; send us your business. 


Collections have the personal attention of an eflicer ot 
this bank; send us your business. 





REPRESENTATIVE BANKS. 


— Name of Bank 
Town,County | ¢ state Private Est. SPEOQIALTIES 


—— ee : 
Washington FIRST NATIONAL BANK ‘eal Collections have the personal attention of an oflicer of 
(Washington) | this bank; send us your business. 
02| Collections and correspondence invited. All inquiries 
AMERICAN NATIONAL BARK will receive personal attention and replies. 
! 
| CENTRAL NATIONAL BANK.1900, We represent the drawer, urge payment, and are 
successful collectors. 


rdi | , .-'95| Collections have the personal attention of an officer 
Waillegheny) EAST PITTSBURG NAT'L BK of this bank; send us your business. 


..’03} Collections have the personal attention of an officer ot 
(Somerset) | CITIZENS MATIONAL BANK this bank; send us your business. 


ee — 


SOUTH CAROLINA. 





ey PEOPLE'S NATIONAL wore The eldest National bank in S. C. Solicits accounts 
“ | SOUTH GAROLINA LOAN & 
TRUST §°69 


anks, bankers, and corporations. 


Deo a general banking and exchange business. Collec- 
| thonsa specialty. 


Columbia .-"68} We afford the best facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK the State of South Carolina. 


- A 1 banki dt t busi t ted. 
PALMETTO BANK & TRUST po eat leet at, crest Uaainees ransacte 


Spartanbu: 
(Spar 


urg) 


| 
AMERICAN NATIONAL BANK 03 Collections carefally made and promptly accounted for 
| atreasonable rates. We answer allinquiries. 


SOUTH DAKOTA. 


| SIOUX FALLS NAT'L BANK--.’S2 Thoroughly organized collection department. Prompt 
atteution and remittance. 


TENNESSEE. 


FIRST NATIONAL BANK 65; Send us your items on Chattanooga and vicinity. 
| Correspoudence solicited. 


| NORTHERN BK. OF TENN..-854| Oldest bank in Tennessee. Send us your items on 
Clarksville. We make quick returns, 


SECOND NATIONAL BANK.-.°86| If. you want prompt returns, send usyour business 
direct. We make quick returns. 


88! Collections receive personal attention, Remittances 
made promptly at reasonable rates. 


Collections a specialty. Send us your business. We 
make quick returns. 


Collections given special attention and remitted for 
promptly at lowest rates. 


| A general banking business transacted. Special atten- 
tion given to collections, 


| AMERICAN NATIONAL BANK.’83| This bank has the largestcash capital‘ofany national 
bank south of the Ohio river. 


63 This bank shows a larger in of d its in tw 
entiinanaraneninean years than ail ocher banks in this city combined: ”” 


FOURTH HATIONAL BANK....'00) TOts Wbauke inthis city combina en een Ot 








TEXAS. 


AMERICAN NATIONAL BK...."03. Collections a special feature; prompt returns; lowest 
| rates. 


AUSTIN NATIONAL BANK-.--°90| Personal attention to collections and all other matters 
| entrusted tous. We want your business. 


FAR. & MER. NAT'L BK. 90, Collections a specialty; promptness¢efficiency, reason- 
| able rates; try us. 


CITY BATIONAL BANK..." CoUosrionns,EarilenaTicues” Uremmly remlucee 
=] NATIOWAL EXCHANGE BANK -"75| Send us your Texas collections; we have correspon- 
t 


deuts in all the principal towns and cities. 





BANKERS’ MONTHLY. 


| Name of Bank | 


Town, County | § State t Private Est.| SPECIALTIES 


| 


Dallas | TEXAS NATIONAL BANK | Send us your Texas collections, Dallas it 
(Dallas) | | cially. We make quick returns; try us. ae ene 


| 
. | WESTERN BANK & TRUST C0.) Texas collections. The entire State. Direct, quick 
| 93, and satisfactory service guaranteed. 7 


| 
Denison STATE MATIONAL BANK *83) Dealing direct with principal points in the State, we 
(Grayson) | | cover Texas in collections, Try us, 


We make collections in North Texas 
Territory our specialty. and the Indiana 


| 
| 
| 
} 


£1 Paso *81|/ Send us your collections on all points i yi 
(El Pa | Texas, New Mexico, and Arizona, 7 


Fort Worth FARMERS & MECHANICS NA- | Send your Texas and Indian Territory collections 
(Tarrant) | TIOMAL BANK *g9| direct to us. 


“ | STATE NATIONAL BANK 84) Send your Texas collections to the great railroad 
| center of the State. 


“ | WESTERN NATIONALBANK..-. | Accounts and collections solicited. 


Galveston .. _.. | —, M’CARTHY & CO. +1900, General banking business. Send us your Texas items, 
(Galveston) | | especially your Galveston business. 


Houston ........... PLANTERS & MECHANICS 


| Accounts of banks, bankers, and merchants solicited, 


| 
| | “a 7 
(Aarris) | NATIONAL BANK et) Collections carefully made and promptly remitted for, 


“ | SOUTH TEXAS WAT’L BANK..’90 Collections a specialty and remitted for promptly. 


—— attention te all banking matters entrusted 
|; tous. 


"90/ ** United States Depository.’’ 


This bank has the largest surplus. in propertien te 
| capital, of any national bank in the United States, 
except two in New York and twoin Pennsylvania, 


San Antonio 5) Special attention given and quick returns made on all 
(Bexar) | collections. 


“ |MAT’L BK. OF COMMERCE..°03. Commenced business October, 1903. Prompt attention 
| | tocollections. Correspoudence solicited. 


Sherman MERCH. & PLANT. NAT'L BK.72, Organized 1872. ‘‘U. S. Depository.’’ Accounts ot 
(Grayson) banks and bankers solicited. 


Temple CITY NATIONAL BANK 02) Special attention given to collections. Send us your 
( | Temple items. We make quick returns. 


TEMPLE NATIONAL BANK --.'98| Numerous Sorroqpondents in this vicinity give us un- 
surpassable facilities tor making prompt collections, 


Terrell ’88 Collectionsa specialty. Prompt attention toall bank- 
(Kaufman) | ing matters entrusted to us. 


Texarkana *87| U. 8. Depository. Collections will receive promptand 
(Bowie) | caretul attention. 


Waco --| FIRST NATIONAL BANK ‘74| Special attention given to collections. 
(McLennan) | 


“ ......-. “ | WACO STATE BANK ‘77; Special attention given and make low rates on all 
‘ exas collections with reasons tor non-payment, 
| 


Waxahachie CITIZENS NATIONAL BANK -.°S4) Send us your collections, Prompt and careful returns 
(Elia) made. 





UTAH. 


Salt Lake City-... , 3 90, Accounts of banks, bankers, and others solicited. 
(Salt Lake) WAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters sent us. 


UTAH COM’L & SAV. BK. --§'89| Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


ce _— ee mdiiitilsiaa ——— ns 


VIRGINIA. 


Norfolk 5 §'67| City Depository. Special facilities for making collec- 
(Norfotk) CITIZENS BK. OF NORFOLK tions. Prompt returns. 


“ | MAT’L BANK OF COMMERCE.°78 Collections sent us will receive prompt and careful 
attention. 


“ | MORFOLK NATIONAL BANK--’S5 Cider pesional bank. Collections a specialty. Organ- 


ize ’ 
Petersbu: - | Established 1860. A general banking business. Col- 
(Dinwiddie) ae & ws lections solicited. 
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Lr eer eeeeeeeee reer rece eee eee eS 
v . 
qows, County |carare “ame of Bank onl SPECIALTIES 
———_—$$——$—$_— a | -_ 
| 
Portsmouth .....-| PEOPLES BANK $93} Mercantile and bank collections a specialty. We pre- 
(Norfotk) sent drafts in person and remit promptly. 


AMERICAN RATIONAL BARK °99| Collections receive prompt attention. Cerrespendence 
invited. Terms reasonable. 


MERCHANTS NAT'L BANK ---'70| A specialty made of collections throughout the South. 





STATE BANK OF VIRGINIA--5°70, Virginia collections carefully made and promptly ac- 
counted for, on reasouable terms. 


Winchester . BK, 02) U wiped States Government depository. Try uson your 
Nene ick FARMERS & MER. NAT. BK a: ramep’ Senee P y 


— = whe 


WASHINGTON. 


PUGET SOUND NAT'L BANK. 83! Collections a specialty. Special facilities fer handling 
(King | laska business. 


SCANDINAVIAN- AMERICAN'BK. We solicit your Washington and Alaska items. 
92) 


Prompt remittances at lowest current rates. 


| Does a general banking business. Collectionsa spe- 
a Spokane) SPOKANE & EASTERN TR. 00, cialty. Correspondence solicited. 


i Do a general banking and exchange business. Ac- 
FIDELITY TRUST CO. | counts of banks and bankers solicited. i 


PACIFIC NATIONAL i Collections na specialty. Correspondents throughout 
he Northwest. 





WEST VIRGINIA. 


Charleston......- " Accounts of banks and bankers solicited. Collecti 
(Kanawha) | “KANAWHA NATIONAL BARK. n all West Virginia points a specialty. — 


Fairmont E le eneral banking business transacted. Send us your 
(Marion) | “CITIZENS DOLLAR SAV. BK. § | “Fairmont items. " 


Parkersburg. | FARMERS & MECHANICS Collections made at favorable rates in West Virginia 
(Wood) | NATIONAL BANK 1900 and promptly remitted tor. 


| DOLLAR SAV. & TRUST co. §°87| Special attention given to business of banks, bankers, 
* iio » | and collections from merchants and manufacturers. 


” 99} CoMections sent us will receive prompt attention. Ac- 
| WATIONAL EXCHANGE BANK. counts of banks, bankers, and others solicited. 








WISCONSIN. 


1 | 
Ashland | ASHLAND NATIONAL BANK .°84, A. thoroughly organized collection department. 
(Ashland) | Prompt attention given collections. 


5, We solicit your collections and will give them prompt 
and careful attention. 


53) U. S. depository. Collections throughout the North- 
west. Out of town accounts given special attention. 


na | MARINE NATIONAL BANK.---°39| Established 1839. Collections a specialty. 


| 

| 

WISCONSIN NATIONAL BANK’92); Accounts of banks and bankers solicited. Collections 
receive prompt attention. 


| -§'98 Collections have the personal attention of an officer 
lark) | COMMERCIAL STATE BK...§ ot this bank; send us your business. . 


Wausau - _..92 Send us your collections: we will carefully attend to 
(Marathon) | ‘WATIONAL GER.-AM. BARE | them and remit promptly. 








CANADA. Q 


Semmmen, Oni f. 
Crean nt... BANK OF HAMILTON ae Ee. & oe pave ot the Dominion ot 


Toronto, Ont Collections made in all parts of the Dominion and 
B) | BANK OF TORONTO returns premptly made at favorable terms. 


- CANADIAN BK. OF COMMERCE. Special attention given to collection of Commercial 
puper. 
| 


Montreal, Que. _. | Collections are undertaken at the most favorable 
(Hochelaga) aS ° BRITISH NORTH rates at al) points in the Dominion of Canada. 


Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 


rates. ae ee 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on z relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


sAnniston*et 


jessemer*et _...Jefferson 
eet: Jefferson 


aDecatur*et D 
4Florence*et... Lauderdale 


aHuntsville*et ....Madison 
aMobile*st Mobile 


TaMontgomery*st seae'y 
-.- Lee 


aTro: e 
aTuscaloosa*et Tuscaloosa 


jee and First National 


TROTTER & ODELL 

B. LLEN. Refers to First 
Retiorat Bank. 

NATHAN L. MILLER. Rooms 
902, 903, and 904 First National 
Bank Bidg. Refers to Alabama 
and First National Banks. 

Wee ae UNDERWOOD 

THACH, Counsel for Peoples 
a Bank and Tutwiler 
Coal, Coke & Lron Co. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
Attorneys for First National 
Bank. 

FRE? S. BALL. 

SAMFORD & BRIDGES. 

eroe JEFFRIES & PART- 


WHITSON & DYER. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


Bisbee*et _........Cochise 
Yavapai 
.-Maricopa 
Yavapai 
Maricopa 
Pima | 


JOSEPH M. 0’CONNELL. 

H. M. GIBBES. 

CHALMERS & WILKINSON. 
E. M. SANFORD. 

&. Cc. WOOLF 

T. D. SATTERWHITE. 


ARKANSAS. 


ogsmnteees Clark 
e*et. “Tndej'dence 

ee *et Ouachita 
Union 

aEureka Springs*et Carroll 
sFayettevit lle*st _Wash’ton 
aForrest Cit 
4Fort Smith 
aHamburg* 
aHelena*et.. ee 
rings*et_._Garlan 

ro*et ..Craighead 
TaLittle Rock*et .. Puaski 


t.Francis 


4Van Buren*st .. Crawford 


J. E. BRADLEY. 

H.S. COLEMAN & SON. 

SMEAD & POWELL. 

ree an & MARSH. 
ae TE & JAMES. 

B. R. DAVIDSON. 

W. W. NORTON. 
MECHEM & MECHEM. 
GEORGE & BUTLER. 

UARLES & MOORE. 

OOD & HENDERSON. 
WESTBROOKE & MATHES. 
JOSEPH LOEB. Refers to any 

bank in Little Rock. 

ROSE, HEMINGWAY & ROSE. 

Refer to any bank in city. 


& MoCULLOCE. 


Y. 
srkvron & STAYT 
Sone et & HUDDLESTON. 
JOHN M. CRAWFORD 
McRAK & TOMPKINS. 
WEBBER & WEBBER, 
CHEW & FITZHUGH. 


Town and County. 


| 
| 


CALIFORNIA. 


Calhoun|J. J. WILLETT. Refers to || 4Alameda*et 


Bakersfield*et . 
= 


aGoluse*et 
aEureka*et. 
aF resno*et 
Grass Valleyset--Necade 
ee Kings 
aLos Angeles*st.Los Anes 8 


is ville*et 


esto*et 


aNevada City*st ...Nevada 

.Oakland*et Alameda 

aOroville*et 
Pasadena*et..Los Angeles 


4Pomona*et ..Los An — 
sReddin; Secretaries Sa 
aeons e*et.... itiyerside 


«San Diego*st...San Diego 
«San Francisco*et...San F. 


‘San Jose*et...Santa Clara 


aSan Rafael*st 
«Santa Barbara*etS’nta B’a 
aSanta Cruz*st Santa Cruz 
«Santa Rosa*et ....Sonoma 
«Stockton*et..San Joaquin 
aVentura*et Ventura 
Watsonville*etSants Cruz 
aWoodland*set Yolo 





b . SATLOR. 


N. 

CHAS. L. BATCHELLER. Refer. 
ence: First National Bank. 

FLINT & BARKER, sate 
for LosAngeles National B: 

LEON F. MOSS._ Reference: 
First National Bank 

WORKS,LEE & WORKS. Attor 
neys for Natfonal Bank of 
California. 

FORBES & DINSMORE. 

L. L. DENNETH. 

eee 7° HNSTON & 
JOHNST 

=. «. TINDLEY. 

—e RD é HOLMAN. 

. E. BOYNTON 
Wricht. BELL & WARD. 
NICHOLS & PITZER. 
BUSH & PERRY. 

JOHN G. HOBTH. 


L. T. HATFIELD 

Cee = & LACEY. 
TIS & GREG 

LUGE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co, 

and American Can Co., ete. 

CORBET & GOODWIN, 381 Pine 
St. References: E. H. Rollins 
& Sons, Boston and San Fran- 
cisco. and First National Bank, 
San Francisco. 

BERNARD P. LAPACHET, 
Parrott Bldg. Refers to bate 
ae = Deposit & Trust 


Co 
EDW! ARD B YOUNG, 14 San- 
some St. Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 
C. L. WITTEN. General law 
_ business Refers to banke and 
usiness houses. 
B. MARTINELLE. 
HENLEY C. BOOTH. 
.P. NETHERTON. 
x ‘B. WARE. 
JOSHUA B. WEBSTER. 
oat o. a 
D. F. MAHER. 
RRTHOT R C. HUSTON. 


COLORADO. 


Pitkin 
aCanon City*et...Fremont 


H. W. CLARK. 
R. H. WHITELEY. _ 
WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 


380 


t Telegraph Station. 


{ State Capital. 





eas | 
Town and County. 


eee tein ! 
Gilpin 
cee Oiredo Clef -ElPaso 


Si *stE1Paso 
woemyecreek*et ---Teller 








CONNECTICUT. 


Ansonia*st... New Haven 

een ---Fairfield 
Fairfield 

om Al New Haven 

@reenwich*et.... Fairfield 

{aHartford*et ... Hartford 


Meriden*st ...New Haven 
Uliddletown*et ...Mid’sex 

Britain*st_. Hartford 
iNew Haven*st New Hav. 


Horr Yatrdeld 
e 
iNorwich*st._New London 


DELAWARE. 


ci neouonie Kent 
wo"et.... S 
winder Newcastle 


REPRESENTATIVE ATTORNEYS. 


Name. 


guess RS Neh 


J. CKA 
WeALLISTER & “GANDY. 
V. H. MILLER. 

BARTELS, BLOOD & BAN- 
CROFT, Cont. Bidg.  Attor- 
neys for the Colorado Nat. Bk. 

BICKSLER, McLEAN & BEN- 
NETT, Equitable Bldg. Colo- 
rado counsel for American | 
Surety Co. of New York. 

FILLIUS_& DAVIS, Cooper 
Bidg. _ Reference, First Na- 
tional Bank. 

THOS. H. HOOD, £quitable ate. | 
Refers to First National Bank. | 

ROGERS, CUTHBERT & ELLIS, | 
Boston Bldg. . Attorneys for | 
The Daniels Bank. 

STUART D. WALLING. Ern- 
a Attor- 

for ae National ae | 
COTT & VAILE. qa 
ee for the D. & R. 

FREDERICK C. PERKINS. 

C. A. WILKIN 

F. P. WARNER. 

JEFFERSON McANELLY. 

CLARENCE JARBEAU. 

SAMUEL G. MoMULLIN. 

a eae A HATCH. 


A. D. BOLL | 
MF MILLER, 
WILLIAM 4. NASH. | 


STO 

7a P. VORIES. Reference | 
ermission: First National | 
Mercantile — Banks. 

GEO. tee outa MS. 

BUR. AUGLE, 

L. W. a f bh 

A.C. MoCHESNEY 

T. E. McCLELLAND. 


C. H. STORRS. 

HALL & HILL. 

BOOTH & ALEXANDER. 

WILLIAMS > HARRIMAN. 

R. JAY WALSH. 

HUNGERFORD HYDE, JOB- 
LYN & GILMAN, 49 Pearl St. | 
Attorneys for Hartford Nation- | 
al Bank, Hartford Trust Co., 
ag Cady Co., and R. G. 

un 

SPERRY @MoLEAN, Aetna Life 
Bidg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National oak, ‘and the United | 


. TYNER, 865 
* to National 
JAMES E. WHEELER. Refers 
to First National Bank. 
WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank 
ARTHOR B..CALKINS. ] 
WARNER & GOLDSMITH. 
HIBBERD R NORMAN. 


CHARLES ae. PS. 

HART & KEELER. 

NATHANIEL E. BRONSON. 
WM. A. KING 


W. G. MANCHESTER. 


ROBERT H. VAN DYKE. 

EDWARD D. HEARNE, 

HARRY EMMONS. Refers to 
apy Bank in Wilmington. 





Town and County. 


DISTRICT OF COLUMBIA. 


aWashington‘*st .... D. C. 





BLAIR & THOM,Colorado Bidg. 
Refer to all Banks. 

CHAPIN BROWN, 323 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; busti- 
ness before the meral land 
office and pension office a 


GORGE’ H H. CALVERT, JR., 
Bradley Bldg. Mercantile Cel- 
lections and General Practice. 
Refers to eae Bank of 
Washington. 

KNIGHT BROS., mene Bidg. 
Solicitors of U. 8. and foreign 
patents; counselors ip patent 
sane mechanical and patent 


JOHN PP ARNE 1385 F 8t. 
Stieeney for Was! mn Loan 
Trust Co., National Metro: 
politan Bank, Woodward & 
throp, and National Bank of 
the Republic 

PENNEBAKER & JONES, 1381 
F st. Federal practice’ and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 

Co., bankers. 


FLORIDA. 


|| aArcadia*st 


aBraidentown’*et. oe 
| *et 


|| aKey West*et 


e Cheyeet ---/Gotlumpis 
aOcala*et Marion 
aOrlando*et 


| Orange 
aPensacolaset ... Escambia 


48t. Augustine*et.St.yohn 
|| TaTauanassee*et..... Leon 
aTampa*et Hiflisboro 


FORRESTER & BURTON. 
J. . STEWART. 

H. J a 

H. DAV 


BooPER: & COOPER. General 
law practice. Attorneys forthe 
National — of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

G. B. PATTERSON. 

eee & Sen. 

SANDERSON 
Massey & BAUMGARTEN. 
eA CAMPBELL. 
.W. DEWHURST 
&. "P. RANEY. 
F. M. SIMONTON. 


GEORGIA. 


POPE & BENNET. 


ABBOTT & GOREE, Century 
Bldg. General Counsel for At 
lanta National Bank, Georgia 
Cotton Oil Co. , Georgia Marble 
Co. References: American C Cot 
ton Oil Co., N. Y., 

Sloane, N. Y. ” apccteitien: aS 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


Bank. 

ELLIs, WIMBISH & ELLIS, 
Prudenttal Bldg. Refer to any 
Bank in Atlante. Commercial 
and Corporation Law a speci- 


alty. 

SLATON & PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
ney for — Loan & Sav- 
ings Be Ban 

4 USSELL. 

A. STEPHENS. 


e 
KRAUSS «& SHEPARD. 


Cordele*et 
aCuthbert*et indo 


Terrell 
Ibert 





: . Atte rneys 
-- = attonel Bank of Columbus, 


a Wor ILL. 
JAMES G. PARKS. 
.C. VAN DUSER. 
. 6. BOONE. 
M. W. BECK. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office. 


e Express Office. 


t Telegraph Station. 


{State Capital. 
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Town and County. Name. Town and County. 


Name. 
__ 
E. FERRIO, 159 La 

Refers to Chicago State hast: 


MUSGRAVE, _VRO 
LEE, First Nationa tat 


ey. 
range*et .. 
aMacon*et 


aMarietta*et 


A.G. & JULIAN McCURRY. 

GAFFNEY & YOUNG. 

DAVIS & TURNER, Attorneys 
for American National Bank. 

E. P. GREEN. 

. SANFORD. 


|| aChicago“et Coo 
( Continued.) 


| 
eg 


Co 
aMilledgevilie*st . — 


aThomasville*et... Thomas 

Thomson *et....McDuffie 
aValdosta*st. -...Lowndes 
aWashington*et. ... Wilkes 
aWaycrose*et Ware 


D. B. & D.S 
H.A.HA iL 

FOUCHE & FOUCHE. 
@. T. J. F. 


CANN. Refei- 


acer: Savannah Bank & Trusi | 


Co. and The Citizens Bank. 


BauMosp & HAMMOND. 
JOHN T. WE 

WOODWARD & SMITH. 
COLLEY & SIMS 

J.L. SWEAT & SON. 


IDAHO. 


RICHARDS & HAGA 
hn & JOHNSON (R. Z. 


& R.} 
W. LZ. SULLIVAN. 
JAMES E BABB. 
co E. 


GRAY. 
GEO.S 


PICKET? 
HOL ZK IMER & ‘HOLZ- 


HEIMER 


ILLINOIS. 


4 Belleville*st..- 
4Belvidere*et 
aBenton*st....... Franklin 
aBloomington*et- -McLean 
Bushneli*et.. McDonough 
Alexander 


cambria =e 
Garbondale‘et.. ~ Jackson 
a - a 7 


W.H. BEA 


VER 
McARTHUR & COOKE. 
E. C. HAAGEN, 


JOHN M. RAYMOND. 
WILLIAM U. a 
HUNT & THOMPSON. 
W.S. CANTREL = 

eer euSe & BUCK. 


DAMS 
HARK ER& HARKER. 
BELL & BUR 
PARKER & PEARCE. 


|| aClinton*st 
|; aDanville*et ... 


DeWitt 
Collinsville*st ...Madison 
. Vermilion 


DuQuoin*et y 
Dwight*et..... Livingston 
East St. Louls*et -St.Clair 

aEdwardeville*et ee 


Farmer City*et --- 
aF reeport*st...stephenson 
aGalena*et Jo Daviess 


aGalesburg*st 


Geneseo*er 
Gibson City*st 

Grant Park*s ..Kankakee 
Greenfield*et 


= - 
Harvey*et .. 

aHavana*et. 
Hoopeston 


|| aJacksonville*et ..Morgan 


Bldg. Attorneys 
Dearborn National Bask. Fat 


CHARLES’ E. PAl IN, 
National Bank Bldg. rs 
mercial and Corporation Law. 
Reters to American Tr. & Say, 
Bk., Federal Tr. & Say, Bk 


PECKHAM, SMITH, P 
ARD & APMADOC, "Fit Ne 
tional Bank Bidg. ‘Attorneys 
for First Nationsi Bank 


RITSHER, MONTGOMERY 
EARt, Chicago National Bae 
Bids. *Attorneys for Chicago 
ational Bank and The Equi. 
tape Trust Co. 


JOHN FOLLER. 

W.G. BURROUGHS. 

WILLIAM L. CUNDIFF. 

L. A. MILLS. 

JOHN A. DOWDALL, 

JOHN J. IVES. 

R. W. 8. WHEATLEY. 

FRANK L. SMITP. 

WISE & McNULTY. 

W. P. EARLY 

R. C. HARRAH. 

R. 8S. EGAN 

ROBERT HENNING. 

G.W.JO 

HeRRICK . ‘HERRICK. 

DOUGLAS PATTISON, 

O’ NEILL & CALLAHAN, ‘col 
lections promptly attended wo. 

Wis AMS RENCE, & 

GREEN. Refer to Peoples 

Trust & Savings Bank. 

GEORGE W. SHAW. 

L. A. CRANSTON, 

See Kankakee. 

See Carrollton. 

Pate & HOILES. 

R. 8S. MARSH. 

F.R. DE YOUNG. 

LYMAN LACEY, Jr. 

C. M. BRIGGS 

JAS. H. DANSKIN. Refers to 


S5bGer2 ZEEEEESS | 


RAINEY & JONES. the Jacksonville banks. 
DAVID E. PACE. E. J. VAUGHN. 
See Marshal ROBERT W. MARTIN. 
WOLFE & MULLIKEN. H. K. & A. A WHEELER. 
J.H. MARSHA CHAS. K. LADD : 
DON E. DETRICH. DIscAs, DOYLE & U'CON- 








ELMER H. 


ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


CHARLES E. BARTLEY, 931-938 


Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago "Title & Trust Co., and 
Leading Mercantile Agencies. 


COX, HELDMAN & EVERETT, 


1016 Woman's Temple. Refers 
to First National Bank. 


CRATTY BROS., JARVIS & 


pret ap 159 La Salle St. Cor- 
ration and commercial law. 
references: Chicago National 
Bank, Lyon & Healy, and 
American’ Trust & Savings Bk, 


CHARLES DANIELS, 943-948 


Marquette Building. Commer- 
cial and general law 
Reference: Bankers’ 
Bank. 


ractice. 
ational 


FERGUSON & GOODNOW, 100 


Washington St. Refer to thi- 
cago National Bk. and Chicago 
Title & Trust Co. 





aLewistown*et 
aLincoln*et Logan 
Litchfield*et Montgomery 
aMacomb*et ..McDonough 
ee .-- Williamson 


a ai 
sMetropolis City*et Massac 
Molin ck Island 


4Mt. Vernon*et Jefferson 
aMurphysboro*et _Jackson 
aOlney*et Ri 
,Ottawa*et 


aPetersburg*et ....Menard 
aPittsfield*et .........Pike 
aPontiac*et ....Livingston 
aPrinceton*et Bureau 
Prophetstown *et 





HARRY M. WAGGONER. 
OSCAR ALLEN. 

DAVID E. KINDER. 
VOSE & CREEL. 

E. E, DENISON. 
tnare & KINZEL 

Cc + 

JAMES F. MCCORMICK. 
Cc. M. Fo 

WwW = 


G MORRI 
RecTOR Cc. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American oo Surety Co.. N. 
J.H.MO - 
VAN eA & VAN SELLA 
Rene eri LINDLEY. 
OA 
ELLWOOD, “MEEK & Lousr, 
ferences: 
Bank and Central National 


Bank. 
ORE, BARNES | & 

HN WWABE. Refer to Illinols 

Aa? ebeee 
THO 
MATTHEWS & ee NDERSON 
EMILE A. SIMMONS. 
Cc. A. TRIMBLE. 


Whiteside | HARVEY H. WAITE. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Sest. 


*Money Order Office. 


eExpress Office. 


t Telegraph Station. 


| State Capital 


Ae cece fF eee e eee eee errr Ep 





Town and County. 


ibextrr  Winiichago 


et 
wheetown “etGallatin 
-~ le*et. Shelby 


nga on 


alle -Bureau 
ser ii hiteside 
asall 


*et 
sWheaton*et ag 
jWoodstock*et .-McHenry 


REPRESENTATI VE ATTORNEYS. 


Name. 


IVINS & LANCASTER. 
. W. XTER. 


E. L. CHAPIN. Refers to any | 
aw {n city. 
WM. A. HAWTHORNE. 
C. C. JOHNSON. 
A. H SHAY. 
ay! & MARTIN. 
- ROGERS. 
GE T. WALLACE. 
D. LYLE. 


2 


W. W. REEVES. 
AITE & DEATON. 
JAMES H. MURPHY. 


Ww 
A. 
E. 
8. 
D. 


GOODYEAR. 
CLARKE. 
RATHUJE. 


F. 
L. 
L. 

T. SMILEY. 


INDIANA. 


Alexandria*et ...Madison 
4Ancerson*et .... Madison 


Brazil*er - -C) 
aColambia Ci Whitley 
ielembueot artho’mew 
aConnersville Fayette 
wrewforasville*et M’n| ntgy 
Crown Point*er La 
aDanville*et. ---nneeee 


ies Se 


Sent Lake 

— ae Soon 
éfuntington’ upt’gton 
Indiana Harbor*et . Lake 
{alndianapolis*st ..Marion 


J.E.HA 
CHIPMAN, “KELTNER & 
oHEN DEE. 


ARLES R MILFORD. 
Shown & WEST. 
HOLMAN & JOHNSTON. 
ee ets & MARTIN. 
LEE & DARBY. 
TODD & GORDON. 
GEORGE A. KNIGHT. 
EPH. K. STRONG, 
TOHN W. MORGAN. 
FLOREA & BRADDEN. 
CHASE HARDING. 
J. KOPELKE. 
ee ae GULLEY. 
D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana Harbor. 
IRA H. CHURCH. 
RRMPLELD & AUSTIL 
FUNKHOUSER 
& FUNKHOUSER. 
HEATON & 
for Citizens Trust 
HARRY C. SHERIDAN. 
MILLER & BARNETT. 
DAVIS & oer 
THOS. T. MOORE 
OFFUTT & MARTIN. 
. EWING. 





AYRES, JONES & HOLLETT, 
Room: 


8 500, 501, and 502 Indiana 
Trust Butlding 
ital Nat’l Bk. e 
Bk., and Indiana Trust Co. 
CHAMBERS, PICKENS & 
MOORES. Lemcke ate ame 
Attorneys for Pennsylvania 


Railway anes. Western Union | 
= ' 


Telegraph 
Street aver ve 
Indiana Nat’ Bank, Capital 
Nat’l Bank, Fletcher at’ 
Bank, Merchants Nat'l Bank, 
Indiana Trust Co., Union Trust 
Co., ae Trust. Co. 
AMESON & JOSS. Commercia: |; 
and corporation law; non-resi- 
dent business a “specialty ; 
mor’ e foreclosures. Lo 
distance telephone No. 11 
Werefer arene to all Banks 
and Trust Companies in this 
our. a for R.G. Dun 
and Central Trust Co. 

MORRIS & NEWBERGER,Com- 
mercial Club Building. 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

SALEM P. WELMAN, Lemcke 
—. Attorney "tor The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Specie attention to commer- 

al litigation. 


Co. "o 
Refer to | 


at Attorneys || 


Refer to Cop. \| 
rchants Nat'l || 


Town and County. 


| sLawrenceburg*et Dearb’n 

|| sLebanon*et Boone 
Linton*er. 

| bLogansport*er. 
sMadison*st 

|| aMarton*et G 

|| Michigan City*et _Laporte 

\| Mishawaka*er. St. i 

|| \Monticello*et hite 
| Mount Vernon®*sr ._ Posey 
 aMnncle*st Delaware 


|| aNew Alban 
|| aNew Castle’ 


tPh Ouvh*er_. 
“aplymoui a 


aRensselaer*et 
aRichmond*et . 
aRochester*et 
aRockport*et 


| ymour*et. 

|| aAShelbyville*et Shelb: by 

| South Bend*st_St. Bas 
«Sullivan*et 
aoe Haute*et 


|| \Vincennes*et . ..... Knox 
1} (aoe Wabash 
|| aWarsaw*et ....Kosciusko 
|| sWashington*et .. Daviess 
|| Whitin; Lake 

| aWinchester*ef. -Randolph 


HOSTETTER 


Ardmore*et.... District 21 


Bartlesvillese___ District 3 
Uhickasha*et _.Distriet 19 
Claremore*et.__ District 4 
District 25 

Eufaula*et District 12 
District 22 
Muscogee*et...District 10 
Sapulpa*et District 8 
a8. McAlester*stDistrict 15 


District 8 
Vinita*et District 2 


sAlbia*et 
| aAlgona*st.. 
] Ames*et 

aAnamosa*et 
|| aAtlantic*et 
aAudubon*et._ 
| Avoca*st. Pottawattamie 
|| Belle Plaine*et....Benton 
| aBoone*et 

Boyden*et 
aBurlington*et.Des Moines 


aCarroll*et Carroll 
Cedar Falle*et BlackHawk 
Cedar Rapids*et 


| aCenterville*et. Appanoose 
aCharles City*st.....Floyd 
aCherokee*et ....Cherokee 
aClarinda*et P. 
aClinton*et. 


aCorning*et.. . Adams 
aCouncil Bluffe*efPottaw'e 
aCresco*et ........Howard 

.--- Union 





L 


Name. 


BURTT & TAGGART. 


GREGORY, SILVERBUNG & 
LOTZ. Attorneys for Dela- 
ware County eee Bank. 

JEWETT & JEWETT. 

DAVID W. RINSEY 

KANE, KANE & KANE. 

COX & ANDREWS. 

SAMUEL PARKER. 


Y & SHIVELEY. 
‘& MONTGOMERY 


JOHN i So aee. 
SHEA & STO 

SHEA & WOOD. 

MEIKS & HACK. 

HAS! yay & WOODWARD 
BAYS & BAYS 

SAMUEL R. HAMILL, 


‘o 
COLEMAN & CARTER. 


JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW 

EMISON & MOFFETT. 

CHAS. 8. KING. 

BERTRAM SHANE. 

O'NEALL & O’NEALL. 

See Indiana Harbor. 

ENGLE, CALDWELL & 
PERRY. 





INDIAN TERRITORY, 


POTTERF & WALKER, Refer 
to City National Bank 
pouty. & WOODWARD. 
ve - FECHHEIMER. 
W.M HALL. 
FERGUSON & BACBARDSON 
O'REILLY & OWEN. 
HENSHAW & FALKNER. 
. A. GIBSON 
R. B. THOMPSON. 
J. E. Fite e. 
A. R. Se RY. 
L. F. RRER, JR. 


‘A 


IOWA. 


J. CLARKSO 


COSSON & ROSS. 
TURNER & CULLISON. 
RANDALL & HARDING. 
oer & FRY. 


DDY. 

SEERLEY & CLARE. Attor- 
ne 2 renee State Bank. 

LEE OBB. 

LINGBY & NEWMAN. 

MAIN & GRIFFITHS. Special 
ent Bees to collections. 
KE & FEE. 

Ww. 8. PROUTY. 

McCULLA & woouLL A. 


GALVIN. 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 


ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


e Express Office. 


¢ Telegraph Station. 


{ State Capital. 
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Town and County. 
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Name. 





aDavenport*st 


aDecorah*et .. Winneshiek 
aDenison®*et ...._Crawford 
qaDes Moines*et lk 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et.... Dubuque 


Eagle Grove*st...Wright 
Elisworth*e _.. Hamilton 
aEmmetsburg*et Palo Alto 
aEsthervilie*et Emmet 


aF airfield*et ....- 

Fonda*et Pocahontas 
aForest City*st Winnebago 
acon Dod oiag- woe 


aGlenwood*st 

Grinnell*et ....Poweshiek 
aHampton*st.. .--Franklin 
aHarlan*et 


Ida Grove*et d 
alndependence*st Bucha’p 
alndianola*st Warren 
Lowa Cit; 
Iowa Falls*et 
aJefferson*et. 
aKeokuk*et -. 


aKnoxville*et Marion 
Lake City*et .... Calhoun 
aLe Mars*et Plymouth 
Lyons*et Clinton 
aManchester*et - —— 
aMaquoketa*et .. 
aMarion*st Linn 
aMarshalltown*et ‘Marshall 
aMason City*st.Cerro G’do 


Maxwell*et 
Missouri Valle 
aMontezuma*et 
Monticello*et 
aMount Pleasant*et. Henry 
apeeeaene sr - —— 
aNevada*et rey 
aNew Hampton*et one ‘kasa 
aNewton*et Jasper 
Oclwein*st Fayette 


aOnawa*et 

aQsage*et - “ 
tOsceolatet. 
4Oskaloosa*st ....Mahaska 
a Ottum watet Wapello 


Pella*et 
anu 


oat Montgomery 
tock a 1 pet caren 
a ‘we! 
Sheldon*et omnes | & 


Jefferson 


Har’s’p 
oweshiek 


ae City set Ww Woodbury 


Sioux Rapids*et. Buena V. 
Ts A 
Lake*st. er 
..Ceda 


aWapello*et 
aWashington*et ._Wash’ton 
aWaterloo*set._Black Hawk 
UWeteie? Captian 
aWe r D 
West Libe: 


-Muscat’e 
What Chee: 


...Keokuk 
aWinterset*et Madison 


|DALE & 





WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantt ie house. 

H. F. BARTHEL 

SHAW, SIMS & KUEHNLE. 

BAILY @& STIPP. Reference 

bank in the city. 

can HEWITT, PARKER & 

WRIGHT. Attorneys for Chi. 

cago, Milwaukee & St. Paul Ry. 


HARVISON, Brad- 
atreet’slocal attorneys. Refer 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

AY a TT L. PASCAL. 

N & LYON. Kefer to any || 

Aa or pee in Dubuque. 


SYLVESTER FLYNN. 
M. H. BRINTON. 
K. A. MORLING. 
KENDALL & PAULSON. 


onan, & Peart. 
W.DA M4 


i A. BBO 

WRIGHT. °e NUGENT. 
W.S. HAMILTON. 

E. B. 7 OODRUFF. 
J.P.LYMAN. 

F. A. HARRIMAN. 
CULLISON & ROBINSON. 


C.S. MACOMBER. 
LAK K & HARMON 


BRY SON’ & BRY SON, 

J. A. HENDERSO 

HUGHES & SAWYER. Refer to 
Keokuk Savings Rank 

CROZIER & McCORMACK. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 

F. L. HOLLERAN. 

BRONSON & CARR. 

LEVI KECK. 

GRIFFITHS & MAIN. 

J.M. PARKE 

BLYTHE, MARELEY & 
RULE. 

See Nevada. 

es Ww. areeoe- 

WELCH +a WELCH. 

H. MBLER. 

Tatwe & HOFFMAN. 

0.8. ALDERMAN. 

M. E. GEISER. 

A. F. BROWN. 

CLEMENTS, CLEMENTS, 
ANDERSON & ANDERSON. 

CHARLES E. UNDERHILL. 

GALEN F. HUMBERT. 

STIVERS & SLAYMAKER. 

IRVING C. JOHNSON. 

McELROY & McELROY, Refer 
tolst and a Nat. Banks. 

P. H. BOUSQU 

WHITE, CLARE ‘& WHITE. 

BEESON & POMEROY. 

E. Y. GREENLEAF. 

FRICK & CRANDALL. 
A. J. WALSMITH. 

CHAS. SMITH KEENAN. 

HUNTER & McCULLOM 

BROWN & WILLCOCKSON. 

Cee (Successors 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co. Reference: Security Na- 
tional Bank. Notary in office. 
. A. TRACY. 





HAPMAN. 
GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 


L. A. REILEY. 

BAILEY. & MORRISON. 
MULLAN & PICKETT. 
EDWARD L. SMALLEY. 
BOFVE & HENDERSON. 
ROBERT BROOK. 


Cc. M. BROWN. 
STEELE & ROBBINS. 








ieneiare 
|| TaTopeka*et 


Town and County. 


KANSAS. 


Dickinson 
Niy*et —— 
-Cowle 
Atchison 
Mitchell 
---Osage 


Coffey 
Neosho 


Burlingame*et 


«Burlington*et 

Chanute*et 
aClay Center*et 

Coffeyville*set..Montg’ery 
aColby*et. Thomas 
aColumbus*et _..Cherokee 
aConcordia*et Cloud 
aCouncil Grove*et _Morris 
aDighton*et 


Fort Scott*st 


Galena*et 
4Garnett*et. 
4Girard*st Crawford 
aGoodland*et_... Sherman 
aGreat Bend*et 


-Bourbon 


Cherokee 
--Anderson 


| aGreensburg*et 


aHolton*et 


Reno 


i alndependence*st Mon 
alola’ Allen | 


aJ aetna City*et_..Gearv 
aKansas City*et Wyandotte 
aLarned*et Pawnee 


aLeavenworth*et Leaven’h 
aManhattan*st _.___Rile 


Douglas | 


| iMcPherson*stMcPherson 
iI Pah 


Mullinville*et 


aOskaloosa*et__. Jefferson 
sOttawa‘tet 
aPaola*et.... .---Miami 
a 
nu! 
sBalinesee 


aSeneca*et 


Crawfora 


Nemaha 
-Rice 
Shawnee 


aWellington*st ...Sumner | 


aWichita*et Sedgwick 


aWinfield*et Cowley | 


Frankin | 
.- Labette | 
.. Saline | 





H. L. HUMPHREY. 
E. C. WILG 
wissen ete 
: ; a 
1 CoorRt : SLER & ORR, 
) >SON, SPRIN 
OM GER & 


es N. CONNAL, 
LEM 

. & LLI 
tT G. AYRES. _ 
A. M. SMITH. 

C. A. McNEILL. 
THEODOKE LAING, 
M.B. NICHOLSON, 

J. 8. SIMMONS. 


| SUTTON & SCATES, 


LELAND & HARKIS, 

L. H. SEAVER. 

J. HARVEY FRITH. 

W.L FITCH. 

ere BENTON & 
RICHARDS. 

. KE. SAPP. 

NOAH L. BOWMAN, 

RYAN & PHILLIPS. 

WILSON BROS. 

ary | W. CLARK. 


- FISHER. 
| ah eae ee & RAFTER. 


MEANS & ARCHER. 
W. F. SCHULTHEIS. 
TAYLOR & BR WN. 
BANKS & BILLINGS. 
H. A. EWING. 
HUMPHREY & HUMPHREY. 
a. LER, Bt CHAN & MORRIS. 

. H. VERNON, Sr. 

BROWNELL & PORHLER. 
J.H. ATWOOD. 
J. A. HESSIN, 
GEO. W. ALLISON. 
E. C. SWKET. 
See Greensburg. 
CYRUS BOWMAN. 
E. C. OWEN. 


| SMITH & NICHOLAS. 
| PHINNY & RAINS. 


J. W. DEFORD. 

J E. MAXWELL. 

W. LD. ATKINSO 

CAMPBE UL, & CAMPBELL 


CLARK & GRE 


| MILTON BROWN, Crawford 


Bldg. Collections, depos! 
tions, and general practice. 

ROSSINGTON, SMITH & HIS 
TED. Attorneys for 1st Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. stone 
for the sueean, Kansas 
Texas a 
VALENTINE, GODARD & 
VALENTINE, Real Estate 
Bidg. General law practice. 

HACKNEY & HACKNEY. 

bak ay alg ont SARGENT. Re- 


fers to Kansas National Bank. 


HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et Boyd 
aBowling Green*et Warren 
Covington*ert. Kenton | 


thian: .... Harrison 
ait Bi 
qaF rankf 


aHenderson*set Henderson 
aHopkinsville*et Christian 


HAGER & STEWART. 


| MITCHELL & DU BOSE. 


ERNST, CASSATT & McDOU- 
GALI, Refer to Ger. Nat. Bk. 
FURBER& JACKSON. Referto 
Farmers & Traders Nat. Bank. 
M,C. SWIX FORD. 


JOHN STILES. 


Eee i a 
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Ceeceensfe-ae 


a a Te 


Town and County. 


isonville*et..Hopkins 
Unyeville*et -.. .Mason 
Monticello’; 
sMorganfield*et. 


a peter Montg’ery 
oe aeborot Daviess 


ncah*et ... McCracken 


| w.J.L 





REPRESENTATIVE ATTORNEYS. 


———_—_—_— . a? inate in i i an 


Name. 


ISLE. 

MORTON, WEBB & WILSON. 
oeees *& GRUBBS, Ken oe 
Bidg. Refer to American 

tional Bank. 
ERNEST MACPHERSON,Louis 
ville Trust Bldg. Attorney for 


Bradstreet’ A 

DURELLE & McHENRY, Illinois || 
Life Bidg. Attorney for K. G. 
Dun & Co., First National Bk 
and Illinois Life Ins. Co. 


G. 8. 
STONE & STONE. 
H.C. — 


HELN 
LEWIS APPERSON 


sw Paar (jkLLIS&S WEENEY | 


ON. 
NTON & ROBINSON. 


. WICKLIFFE. 
. STEVENSON. 


LOUISIANA. 


iAlexandria*et -. Ee idee 
sCrowley’ Acadt 
iDonsldsonville*et. t Ageen. 
ar 
Poa tatef Caicasten | 
sMonroe*et...... Ouachita 
iNew Iberia*et...... Iberia 


WHITE & ZeOeEToR. 
THOS. J. KER 

ron ee & PUGH. 

Cc. F. BE MOT. 


R. R. STONE. 
STUBBS & RUSSELL. 
BURKE & BURKE. 


iNew Orleans*st.. Orleans | BOE orcon & COCK E. || 


hana -8t. Landry 
uemine*st.. Iberville 
Caddo 


imibeaeoceet Lafourche | 





R & DUFOU 


Attorneys for Interstate Pet | 


& Banking Co. 
McCLOSKEY & BENEDICT. 


Attorneys for Hibernia Bank || 


& Trust Co. | 
MERRICK &LEWIS,836Gravier | 
St. Referto Hibernia National || 


Bank. Attorneys for Com- 
mercial National Bank. 
RICHARDSON & SOULE,Morris 
Bidg. Attorne es for New Or- 
—_ National 
G. L. DUPRE. 
C. K. SCHWING. 
SuTHERLIN & BARRETT. 
HOWELL & MARTIN. 


MAINE. 


Seg amaaanan 


nox 
Elswortteet: “+ ——— 
--.. Kennebec 
aes -_ Apoottons 
roscog’n 

Portland*st Cumberland 


k 
eee” cae 
ennehec 

Semmens Cumberl’d 


CARES. PULSIVER & 


LUPD 
FREMONT J. C. LITTLE. 


WILFORD G. CHAPMAN. Re- 
fers to rouse Nat'l Bank. 
SETH L. LARRABEE. General 
law a ion Attorney for 
Cha) _— National Bank. 

GEORGE F. NOYES. Refers to 
Gana National Bank. 

PAYSON & VIRGIN. Attorneys 
for Merchants’ Nat’] Bank and 
H. M. Payson & Co.. bankers 

B. D. & H. M. VERRILL & C. D. 
BOOTH. Attorneys for Casco 
petionsl and Canal National 


an 
R. I. THOMPSON. 
BURBANK & SMITH. 
DANFORTH & GOULD. 
BROWN & BROWN. 
FRANK P. PRIDE. 


GORDON, GORDON & COXE. | 
WALL. 





| 


Town and County. « 


| 
| 


a4 Annapolis*etAnne Ar’d’l 
saltimore*et_.. Baltimore 


taper Air*et.... ..Harford 
| aCambridge*etDorchester 
| e«Cumberland*er__All 

| sEaston*et 

| | AElkton*et 


| aFrederick*er.. -Frederick 
sHagerstown*et Wash’gt’n 

aOakland*et Garrett 

aPrincess Anne*setSom rset 

| Salisbury*et ...Wicomico 

| | aWestminster*et .. -Carroll 


| Adame*et 
Athol*et ..... 
Attleboro*et 


Clinton*et .... Worcester 
a¥all River*et. 


aFitchburg*et .. Worcester 
Gloucester*et. Essex 


Co 
.---Franklin 
Esse: 








MARYLAND. 


J.M. MONROE. 

BENSON & KARR, Glenn Bidg. 
keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank and Union 
Trust Co. of Maryland. 

ELLIOTT & re. Equit- 
able Building. y: 
Mercantile law and ‘oa lections. 

HEUISLER & SAUERWEIN, 
Fidelity Building. Refer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

ALBERT S8. J. OWENS, State’s 
Attorney for the City ot Bal- 
timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to F irst 
National Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 

HARLAN & WEBSTER. 

JOHN R. PATTISON. 

ALBERT _A ao 

J. H. COVINGTON. 

L. MARSHALL HAINES. 


FRANK L.STONER. 
ARMSTRONG & SCOTT 
JULIUS C. RENNINGER. 
= % DUER 

D. WALLER. 
GHTAS. O. CLEMSON. 


MASSACHUSETTS. 


SHAW & HARRINGTON. 

GEORGE W. = LL.B. 

F. % BAROOCK 

D. W. QUILL. 

HERBERT L. BAKER, 30 Court 
* Refers to Old Colony Trust 


‘0. 

H. M. BURTON, 19 Milk Street. 
Refers to Boylston National 
Bank and Mechanics National 


Bank. 

RAYMOND T. PARKE, 11 
Tremont on Refers to 
American = Cttoe 

JOSIAH QUINCY, 19 Milk 
St. ‘ahberasy for Eliot Na- 
tional Bank. 

AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. ers to Com- 
menswear Trust Co. 

W. F. & W.8. SLOCUM, Herald 
Bldg. £2 oration, commer. 
cial, ,» and insolvency 
pease ~ depositions. Refer 

0 State National Bank. 

ARTHT RL. RICH. 

CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE. Addrese 
53 State Street. Boston. 

WALSH & WALSH. 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 

nk and Second Nat. Bank. 

A. Z. GOODFELLOW. 

CHARLES A. RUSSELL. 


F. H. WRIGHT. 

SAMUEL D. CONANT. 

J. SAE 

R. ALL 

EATON & CHANDLER. 

FREDERICK P. MARBLE. Re- 
fers to First National Bank. 

SAMUEL H. HOLLIS. 


I nD ee pe 
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Town and County. 


ewburyport*et._.. Essex 
ewton Center*etMid’sex 


North Adams*etBerkshire 
ortham pt'n*etHam a 
body*et 


few Bedfora*et ..Bristo) 


adalem*st - 
aSpringfield*er fampden 


aTaunton*et Bristol 
Weastfield*et _... Hampden 
aWorcester*et..Worcester 


BANKERS’ MONTHLY. 


Name. 


HITCH S SPARROW. 
THOMAS HUSE 
“eee M.NOBLE, Address 


JAMES FALLON. 

W. W. JENNESS. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re- 
fer to any bank in wh 

FRANK KNO 

H. P. MOSELEY. 

RICE, KING & RICE. 


MICHIGAN. 


4Adrian*et Lenawee 
aAllegan*et ....... Allegan 
aAlpe Alpena 


aAnn — Washtenaw 
7 City*st 


aCadiilac*st 
aCharlotte*et. 
aCheboygan*et. 


aDetroit*s} 


Dowagiac*et 


aot 
rr 
Grand Rapids*et-.-.-. Kent 


aHilisdale*et Hillsdale 
Holland*et........ Ottawa 
aHoughton*st... Houghton 


ee » Mangere 
althaca*et -. Gratiot 
aJackson*st - 

aKalamazoo*et Kalamazoo 
{Lansing*et Ingham 


Mason 


an 
aManistique*stSchoolcraft 
Marine City*t t. Clair 
Marshall . Calhoun 
4Menominee*st Menominee 
aMc. Clemens*st.. Macomb 
aMuskegon*et .. Muskegon 


Bs | .-.-Shiawassee 
ontiac’ 


tPort Huron*et...8t. Clair 
aSaginaw*et Saginaw 


4Sault Ste Marte*etChip’ 
De ne Tra, 
Ypsilanti*et. Washtenaw 


a & SAMPSON. 
TOSEPH ti. COBB. 
MURRAY & STORM. 


Cc. D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank in Barc City. 

CADY & ANDR 


D. E. soln y BE. 
H. &.MA 
BENJAMIN “ POuay. 


BARNES & RACE, Home Bank 
aauk Refer to Cit. Say. Bank 
WEN, DOUGLAS, WHIT- 
BONG & MURFIN, Moffat Bidg. 
Attorneys for Mechanics Bank. 
CHAMBERLAIN, GUISE & 
TURNER, 416-417 Moffat Bldg. 
Refer to any bank tn Detroit. 
JULIAN G. DICKINSON, New. 
berry & McMillan Bldg. Refers 
to Commercial National Bank. 
BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 
WELLS, ANGELL, BOYNTON 
& MoMILLAN, Union Trust 
Bide. Attorneys for American 
Exc. Nat and Com’! Nat. Bank. 
J. H. KINNANE, 


J. F. CAREY. 

WM. R. BBAN LIN. 

BOLTWOOD eS BOLTWOOD. 
Refer to Old National Bank. 

CRANE & NORRIS, References: 
National a — and Mich- 
igan Trust 

TAGGART, DENISON & hae 
so References: Kent Co 
Savings Bank, Nat. City Bank 

and Michigan Trust Co. 

s. . BISHOP. 

P. H. McBRIDE. 

J. F. HAMBITZER. 


ezonet Es & M. A. NICHOLS. 


McCALL BR ROS 

BADGLEY & BADGLEY. 

J. D. DRIVE 

THOMAS, “CUMMINS & 
NICHOL 

<OBERT : QUAIL. 


GEER WuLLTAMS & HALPIN. 
: + FOW 


W. DUNTON. 

i, P. SAPH. 
WINSO | & MILLER. 

A.L SAWYER. 
WILLIAM 8. JENNEY. 
SMITH,NIMS, HOYT & ERWIN. 
Referto any bank in Muskegon. 

WATSON & CHAPMAN. 
JOHN H fo 


GEORGE G. RE. 
Cc & CRANE Refer to 
out, coe in ner 
oor A. CADY. 
f MERRIFIELD. 
W. B. HATCH. 











Town and County. 


Name. 
——— ie 


MINNESOTA. 


sAlbert Lea*et_..Freeborn 


pene ‘0 iz 
aBreckenridge*et ee 
«Crookston*st Pol 
—— 

+Duluth*st 


East Grand ment Polk 


+Fartbault*st Ric 
«Fergus Falis*et Otter Tall 
Graceville*st... Bigstone 
Hills*et Rock 
Hutchinson*et... McLeod 
aJackson*et. ..Jackson 
sMankato*st ._..Blue Earth 
Mapleton*et - “Biue Earth 
Minneapolis*st Hennepin 


«Moorhead*et _....... 
aMorris*st —— 
aNew Ulm*et Brown 
eOrtonville*st.... Bigstone 
sOwatonna*et Steele 
aPipestone*et...Pipestone 
aRed Wing*et 
«Rochester*et.....Olmstea 
Sherburne*et.. 

sStillwater*er. Washington 
St Cloud*et.. 

TaSt. Paul*et 


-Clay 


Goodhue | 


| 
| 
| 
! 





AOngek & Maguay 
R 
POLK & POLK. i@uT. 

EZRA G. VALENTINE, 

MILLER & FOOTE, 

Cc. M. JOHNSTONK. 

RICHARDSON & DAY. Refer 
to ak bank in Duluth or to g, 

Paul qe Bank, St. Paul, 


.W. MATTECHEEK. 

DODGE & WEBBER, § 
New York Life Buildin Ref- 
erence: Banks and Fopbing 
houses of Minneapolis. 

FIFIELD, FLETCHER & FI- 
FIELD, 609-614 Lumber Exch. 
Bldg. Refer to Flour City 
National Bank. 

D. C. FILKINS, Globe Building. 
References: Clarke National 
Bank, Minneapolis; Northern 
Trust Co. » Chicago. 

STEVENS & STEVENS. 5% 
Temple Court. Corporation. 
Real Estate, and Commercial 
Practice. Refer to Peoples 


Bank. 

TRY ON & BOOTH, 705-707 Onelda 
Bik. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STKINHAUSER. 

CLIFF & PURCELL. 

E. W. RICHTER. 

P. A. EWERT. 

WM. M. ERICSON. 

FRASER & FRASER. 

A.G T. BROUN. 

MANIVAKING & SULLIVAN, 

BRUENER 


= 

CHARLES BECHHOEFE 
tional German-American 
Bldg. Refers to National Ger- 
man-American Bank. 

J.F. HILSCHER, 57 N. Y. Life 
Bldg. General Law Practice. 
ee for Fairbanks, Morse 


uite 917 


|} _.&Co 
JOHN’ B. & KE. P. SANBORN, 


National German- American 
Bank Building. Attorneys for 
Nati’) Germar-American Bank 


- Waseca | JOHN J. ISKER. 
- Winona | WEBBER & LEES. 
-..Nopies | TOWN & JONES. 


MISSISSIPPI. 


Monroe 


McFARLAND & per ame are. 


lo: Harrison | WILLIAM ARMSTRON 
aBrookhaven*er .. Lincoln | H. CASSIDY, JR. 
aCanton*et.. --Madison | F. B. P 


aClarkedale*er... Coahoma | 


RATT 
R. H. WILDRERGER. 


aColumbus*et ... Lowndes | |SYKES & ae EILL. 


aGreenville*st Washin, 


«Grenada*et 
sHattiesbu: 


Laurel *et 
aMacon*et.. 
«Meridian*et... Lauderdale 


aNatchez*et 
aRosedale*et. 


aStarkville*set .. Oktibbeha 
sVicksburg*et .... Warren 


a West Point*st 
Yazoo City*et. 


Adams 
Bolivar 


on | | PERC 
aGreenwood*st.... Leflore | GWIN 


SY BEl 
& } MOUNGER. 
| J. H BARKSDALE. 


Perry | STEVENS os STEVENS. 
Hinds |BRAME & 


Same Refer to 

any bank = Mississippi 

McWILLIE & THOMPSON, At- 
= for Alabama & Vicks- 


TE RORNTON. 
5. KE. RIV. 


RIVES 
BRAHAN & McCANTS. Refer 
REED & BRANDON 
CHARLES SCOTT, WOODS & 


SCOTT. 

CARROLL & McGRUDER. 

DABNEY & MOCABE.  Attor 
neys for First National 

J.J. MCCLELLAN 

E. DRENNING. 


Ne 
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Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


MISSOURI. 


CHARLES) H. 8. GOODMAN. 
Cc. D. CORUM. 
J. D. HOSTETTER. 


TUNNEL & HART. 
Bates | SILVERS & SILVERS. 


-C. Gir. 
iStrotonet----- Gazrol 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 


nD ee BROS. 


C. A. CALVIRD. 
¢. oo SEBAST IAN, 


0 CAYCE. 
Marion | GEORGE W. LT eOUT TOR. 


Devices | J. 7, DE 


Reet bo 


bi a & GLEN 
W. CLEMENTS. 
ORSS. 


M. P. BELCH. 
AMES P. 


AtBLEY, orLaent & pray, 
Massachusetts Bldg. Refer to 
Bank and Na. 


Commerce, Kan. 
; east River National 


one LADD & SMALL, Rooms 
See ate 


Loan & Trust Co. 
“OFF,” NEW & KRAUT- 
Water Works Bidg. 
<a attention to commer- 
and or ae law and 
oe peakrapter. 


MOOR 117 West 
par to ony ae ae 


use in Kansas City. 
RALPH RICHARDS, Baird 
rae. —— for Credit 


GRANT 4 ROBENZWEIG sat 
Assistants, N.Y. Life Buildt 
Refers to Union National Ban 

SEVERANCE, DAVIS & STU- 

ART, N. Y. Life Bidg. 

Reference Kansas City State 


an 
WARNER, DEAN, MoLEOD & 
HOLDEN, Keith & Perry Bldg. 
Attorneys) and counselors at 
WILLIAMS 5 HUNTS. N. x: 
to First Ni 

Ean National 
nion National Bank. 
—— references upon appli- 
WOLLMAN, OLOMON & 
COOPER, Water ‘Works Bldg. 

References: National Bank 0: 
Commerce and ver-State 


National Bank. 
Re nUO eer SELL. 


. ELLISON. 
% R. ‘BARTERTT. 
H. CULLEN. 
WILSON & CLAPP.. 
WILLARD P. CAVE. 


J.F. Aner RONG: 


. TON. 
MogoLLeuas, ALESHIRE & 
HOWEN. 


ILSON. 

RUSE & STRING- 
Refer to any Bank 
a Doing house in 8t. Joseph. 


EAs SN 
ow. 


Town and County. * 


8t. Louis 


aTrenton*et Grundy 
aUnionville*er ....Putnam 
aWerrenel .Johnson 
“Web! Jasper 
West. Pi *et.... Howell 


agnere & 


337 


Name. 


EDWARDS, 38190 
5. Fours 8t. Attorneys for R. 
G.Dun & Co. Refer to any 


N & ERD, 
Suite 807-815 Carleton Building 
Counsel for Fourth Nationsi 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
for Commenseae> rust Co. 
LL & =. 
NEDY, #10 Carleton Bldg. Refer 
Bank of Commerce. 
HIGDON & LONGAN & HOP- 
KINS, 605 Missouri Trust Bidg. 
Reference: Missouri Trust Co. 


B 
FRED L. TRAVI 
monwealth Trust Bldg. Ref- 
erence: Third National Bank. 
HUGH C. 8MIT 
ners BONFEOY. 
A. B. LOG 
H. W. CURRY. 
W. J. ORR. 


MONTANA. 


sAnaconda*et.Deer Lodge 
aB ellowstone 
Gallatin 


oula 
aTownsend*et. Broadwater 


euqnes 5. B. WINSTOR. 
2's og ag I B. ATOFFMAN. 
GEO. B. DYGERT. 
RANSOM COOPER. 

W. E CULLEN, JR. 


k | MILLER & GIBSON. 
A. L. DUNCAN, 


E. H. GOODMAN. 


NEBRASKA. 


M. 8. McININCH. 
FRANK COYKEND. 


ALL. 
e earecs, b MES ARES & BIBS. 


HER 
J. 


R. DEAN 
d| JOHN A. DAVIS. 


orfolk*et 
aNorth Platte*st.. Lincoln 
Douglas 


JOHN PATTERSON. 

A. W. CRITES. 

McALLISTER & CORNELIUS 
A aie FOS8s. 


R. A. CLAPP. 
Cc. wt SPIE. 
* pepo a City Attorney 
“a WOOLLEY. 
TIBBETS BROS. 


ings. Refer to 

zoe house fm coln or 

MARSHALL & BIRKEN. 

JAMES I. RHEA. 

WARREN PRATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 


& Leonard Investment Co. 
i >. CAME BELL. 


a eee 
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Town and County. 


aOmaha*et 
( Continued. ¥ 


O'N 


BANKERS’ MONTHLY. 
——__—_—. 


Name. 


MONTGOMERY& HALL, 608-611 


N. Y. Life Bldg. Local Attor- 

neys for Marshall Field & Co. 

SILL & GILBERT, U. S&S. 
Nat. Bank Bidg. References: 
U.S. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bldg. 
Reference: Commercial Na- 
tional Bank. 

M_ F. HARRINGTON. 

BY To CLARK. 

Cc. PHELPS. 

youn H. BARRY. 


WELCH. 
ADAM a. 
F.C. POWER. 


NEVADA. 


pon City*et..Ormsby 


Washoe 
Vinita City*er.... Storey 


TORRE SON & SUMME!) - 


cas J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
aDover*et Strafford 
aKeene*sr Cheshire 
aManchester*et.. Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


LEACH, STEVENS & COUCH 

DWIGHT HALL. 

CAIN & BENTON. 

HENRY N. HURD. 

HENRY A.CUTTER. Attorney 
for R. @. Dun & Co. 

ae H. ADAMS. 

GEO. E. COCHRANE. 

WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*ot_Atlentic 


Senge inte 
aFreeho! 


id*et... Monmouth 
aHackensac! 
Hoboken*et-. 
aJersey City*et....Hudson 


Lampertville*st. Hunter’n 
Long Branch*st Monm’th 
aMays Landing*etAtlantic 
Mon ret 
aMorristown*st .... 
aMt. Holly*et.. Burlington 
aNewark*st.... --Essex 


new Brunsw’k*et _Mid’sx 
Essex 


Perth Amboy*et Middlesex 





RIN, 
C. GASKILL, Jr. 


iINY 
SHIPMAN. 
- HUTCHINSON. 
CARR & STACK- 
OUSE. 
JAMES H. NEIGHBOR. 
JEROME D. GEDNKY. 
P. H. GILHOOLY. 
> & PARKER. 
HARTSHORNE. 
DEMOREST & DEBAUN 
JAMES F. MINTURN. 
FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
ee. G Cou iNew de Justice 
jupreme Cow ew Jerse 
QUEEN & THNNANT, 15.21 


ee vi. edevonates Hud- 
son County, Second National 
Banks, N. ‘Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER = ees 

B.. F. MORE 

JOHN REED 

JOHN = HINES. 


N. 

DE WITT & PROVOST. Attor. 
neys for the North Ward Na- 
tional Bank 

GALLAGHER, KIRKPATRICK 

& BROWER. Refer to Essex 
Co. National Bank. 

PITNEY & HARDIN.  Attor- 
neys for Essex County Na- 
tional Bank. 

HOWARD A. REYNOLDS. 

BLAKE & HOW 

THOMAS P. Cost LLO. 

FREEMAN & WESTRRHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 




















Town and County. 


we ees -- Warren 


eld 


Vineland*et..Cumberland 
Washington*et_.. Warren 
Woodbury*st. Gloucester 


NEW 


Alemorgorda*e 2 
Albuquerque*et Bernalillo 


EastLas Vegas*tSanMiguel 
aLasCruces*set. Donna Ana 
aLasVegas*et.. San _— 
——— 


Albany 


Amsterdam*st...Montg’y 
sAuburn*et . 
aBallston Sp 
aBatavia*et . 


«Bath*st 
«sBinghamton*et .. Broome 
— ort*et .... M 


aCanandaigua*et ._Ontario 
Gane Vincentety efferson 


Frankfort*et...Herkimer 
Fredonia*et .Chautauqua 
Fulton*et. Oswego 


Glens Falls*et ....Warren 
Gloversville*st ._.. Fulton 
Haverstraw*et . Rockland 

Se 


“Herkimer 


althaca*et Tompkins 


Name. 


a eernT 


SOHN HV ER eTY 

q IN 
FERGUS A. DEN MLE & Son, 
FRED HYER 


DUNGAN & REGER. 

ERWIN E MARSH 
ARS: AUL, Reten 

to Trenton Trus 

Deposit Co. + & Bate 
H. 8. ALVORD. 
OSCAR JEFFEY. 
J. J. SUMMERILL. 


MEXICO. 


eae. E. SIDEBOTTO: 
MEDL. - 


prt daa LESTER. 
SAM § Hour 
IL 
one 58. RBER. FIELD. 
1 SEABERC. 
- BARTLETT. 
5 Me ASHENFELTER. 


VORK. 


WILLIAM LANSING. General 
Corporation and Mercantile 
Law Practic Ss 

ROSENDALE HESSBERG. 
ree for Scone Com- 
mercial 

CONOVER e FISHER. 

CHARLES L. AVERY. 

JOHN H. BUSSE 

FRANK W, BALLARD. 

REUBEN R. LY! 

aver AMS O& HITCHCOCK 

See New York 

FRED ERICK ©  BISSELL, 10 
Pearl Street (un Bldg.) = 
lections, commercial and real 
estate law especially. Refers to 
R. G. Dun & Co., = 
tional Ln Fidelity "‘Trux 
0., and 





HAMMOND, maT LEY & MAR 
SHA Weat le Street. 
potters ‘to . aad 
Gkokon'« C. HILLMAN, 88 
Mooney-Brisbane Building 

Refers \ _— Co. and Buff 
cHAS. 3B. w WHEKLER, Erie Co. 
General 


Savings B ank Bidg. 

‘= ce in State and Federal 
urts. 

7 Paunetr. 


ALLEN. 


WM. 8. REED. 

JAMES DOUGHERTY. 
L. J. BASKIN. 
MURRAY & HURLBERT. 
F, R. WHALEY. 
BENJAMIN F. LEVY. 
STEARNS & THRASHER. 
F. G. SPENCER. 


FRED. 

CADMAN & PECK. 

ee CONKLING. 
EDWIN BANKS. 


ee re een ee eee ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


e@County Seat. 


* Money Order Office. 


eExpresr Office. 


t Telegraph Station. 


{State Capital 





Town and County. 
———E———E= 
Jamestown*st -Chggies'e 

johnstown*et Fulto 


Newark*et 


few 5 Hocnelissef Weatettr 
wWew York City*et N 


Potedain*et 
iPoughkeepsie*etDutchess 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
ARTHUR C. CONNELLY. 
THOMAS F. WARD. 

W. LUTHER REEVES. 

T. W. COLLINS. 


B. L. WELLS. 
DILL & COX 
APPELL & TOMPKINS. 


GREENWOOD & HASSIS. 
J.R. THOMPSON, JR. 
JOHN F. LAMBDEN. 
JUHN A. AMUNDSON, 
Broadway. Corporation, surro- 
ja , and general practice. Re- 
ers to National Park Bank. 
BRIESEN & KNAUTH, 


Wall. 
Nachod & Kiibne, bankers. 
ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia Phonograph Co. 
HUGHES, ROUNDS & 
MAN, Attorneys and coun- 
selors at law, Broadway 
and 6 Wall St. 
*“‘Carswal.’’ Walter 8. Carter, 
Charles E. Hughes, Arthur C. 
Rounds, Geo. ° hurman, 
Carl A. Hansmann, Thomas H. 
Rothwell Dotene F. 
Richard E. Dwi 


49 


Liberty St. Corporation com- 
mercial, and bankruptcy prac- 
tice in New York and New 


Jersey. | 
LOUIS F. DOYLE, 41 Park Row, 


Times Building. Attorney for 
National Park Bank of New 


York. 
M.S. & I. 8. ISAACS, 52 William | 
St. General practice. Attoracys | 


for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel for Con 
tinental Trust Co. of N. 
Flamen B. Candler, N. Y., coun 


sel for Second National Bank | 


of Norwich, Conn. 

GEORGE C. LAY, 100 preptene. 
Refers to National Shoe 
Leather Bank. 

LYON & SMITH. 128 Broad- 


Ward Bank 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing depositions for State courts 


Refer to Nineteenth | 


—— _. eee, | 


SETH 3 "ROBINSON, 85 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National 


Bank. 

SIMPSON, THACHER, BAR- 
NUM & BARTLETT, 25 Broad 
St. Attorneys for the Chase 
National Bank. 


STRALEY & HASBROUCK, 257 | 


Broadway. Refer to Merch’ts 
Exchange National Bank. 
WARNER, JOHNSON & GAL- 
STON, 49 Wall st. General 
practice. Mexico City address: 
Second San Francisco 9. 
WHITE & CASE. 31,Nassau St. 
Attorneys fe Liberty Na- 
poms 


ROOT & OR 

ALBERT i SGVADDING. 

MALBY & LUCEY. 

a ge ee 8. ANDREWS. 
C. BURKE. 

RROW NELL & CULKIN. 

GEO. F. ANDREWS. 


R. 8. PELLETREAU. 
CLIFFORD a 

Cc. W. KIMBAL 

WEEDS, CONW ty & COTTER 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


|| sRochester*st 


146 || 
Attorneys for Knauth, | 


CHUR- | 


96 
Cable address, | 


Carter, | 
FREDERICK H. eCLARKE, 82 | 


DLEY, GHAY&HIGHLAND. 


\ sHillsboro*et 


Town and County. « 


Monroe 


Oneida 


Salamanca*et Catt’raugus 
Saratoga Spr’gs*eSarat’ga 

aSchenectady*et .Sc’n n'tdy 
seneca Falls*st....Seneca 
Syracuse*et .... Onondaga 


sWarsaw*et Wyoming 
sWatertown‘et __Jefferson 
Waverl 
+ White Plains*st W’chester 
Yonkers*et .. Westchester 


1Asheville*et ... Buncombe 
«Charlotte*set Mecklenberg 
aConcord*er Cabarrus 


aDurham*st.. ‘i 

sFayetteville*et Cumb’d 
Gastonia*et .. Gaston 
aGoldsboro*et. . Wayne 

sGreensboro*et.. Guilfora | 


High Point*et ...Guilford | 
aKinston*et Lenoir | 


aRoxboro*et... 
aSalisbury*et.. 


+Wiimington*st No.Han’er 
aWiIlson*et Wilson | 





aWinston-Salem*et Forsyth 





| TaBismarck*et... Burleigh 


sBottineau*et...Bottineaa 
Courtenay*et...Stutsman 


4Devil’s Lake*st...Ramse 
sDickinson*et Star 
»Ellendale*et 

.Fargo*et 





«Grand Forks*et Gr’d F’ks 





|| sJamestown*st 
|| sLangdon*et “ 
|| Lansford. | 





|| aN ew Rockford*et ...Eddy 
|| aValley City*er Barnes 
\ aWahpeton*et.... Richland 


Name. 


HENRY G. DANFORTH. Re- 
fers to The Mutual Life Ins. of 
N. Y. or any Bank or Trust 
Uo., Rochester. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

McMAHUN,MASON & LARKIN 


W. K. HARRISON. 

Cc. 8. & C. C, LESTER. 

FRANK COOPER. 

EARNEST G. GOULD. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
corner: ‘tor Third National Bk. 

BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney 
for First National Bank. 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys for the Oneida 
National, Second me and 
the Savings Bank of Utica. 

BYRON HEALY. 

ATWELL & ROGERS. 


Tioga | F.L.HOWA 


RD. 
BARNUM & WELLS. 
ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


MERRICK & BARNARD. 
CLARKSON & DULS. 
MONTGOMERY & CROWELL. 


BOONE & READE. 
D. T. OATES. 

W. H. LEWIS. 

M. TF. DICKINSON. 
WM. P. BYNUM, JR. 


= ESCOTT ROBINSON. 
LAND & COWPER. 


| EKNEST M. GREEN. 


A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
HINSDALE & —_——— $1 
= rs at the bar. rences: 
he H. K. Clafiin Co., R. G. Dun 
& Co., New York; any bank or 
judge. or State officer tn N.C. 
KITCHIN & CARLTON. 
CRAIGE & CRAIGE, 


ROUNTREE & CARR. 
CONNOR & CONNOR. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


soveass _FRILBRICE & 
san 

BURR. 

A COFFEY. 


H. BRENNAN. 

A. SIMPSON. 

USTIN & AXTELL. 

wear SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 

Ay to neat ee inGrandForks. 

KNAUF & KNAUF. 

GEORGE M. PRICE. 

GUY L. SCOTT 

ROURKE & KVELLO. 


MADDUX & HAMBRECHT. 
THEODORE 8. LINDLAND. 
MORPHY & PROPPER. 


ra 
M. 
L. 
A 


a ee ee ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office, 


express Office. 


t Telegraph Station. 


{State Capital. 





340 


Town and County. Name. 


OHIO. 


OTIS & OTIS. Attorneys for the 
Central aor 8 B a 


POMERINE. & KAR SCH. 
E. T. PETTY 


D. W. COOPER. 
d ae & POWELL. 


K 

SCOTT & PECK. 

wo & SEARS. 
D. CONNINGHAM. 

CHAS. 8. SHEPPARD. 

JOHN A. HOSTETTER. 

JOHN H. SPONSELLEK. 

% D. rs os 

ALLACE D. PLE 

WA E. SROORS- Carlisle Bldg. 
References given on applica 

tance telephone. 

ERNST, CASSATT & a 

ALL, ist National Bank B 
eters Third National 3 
a & JACKSON, Carlisle 
dg. Refer to Merchants 
Nat onal Bank. 

C.J. MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 
Fourth National Bank. 

sg ae & 
HUN ul Bidg. 
pit to Kgultabie Nation 

.R 


EECE, John- 
“a Building, 


Camorti .. Guernsey 
“Canal Dover*et Tus’ — 


aCelina*et 
aChillicothe*st Ross 
aCincinnati*et ... Hamilton 


Fifth & Walnut 
Sts. ee es: Corporations, 
wi Insurance. 

JOHN BCHLEYER. 

BREWER, COOK & McGOWAN, 
Williamson Bldg. Attorne: 
for State National Ba: 
clid Ave. National Ba 
United Banking & Savin 

LOUIS J. GROSSMAN 
Society for Savings Bldg. Re 
fers to Cleveland Nat. Bk. 
ioveon Say. Bk., and Society for 

avi 

M. B. © a. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; cay ences Savings and 


MERISSON-S & CROSSER. Wil- 
liamson Bidg. Corporation. 
Commercial, Ingurance, an 
Probate Law. 
8 une SANDERS & DEMP- 
Perry-Payne Building. 
Gen 8 for Bank of Com- 
merce, ae Association, 
the Savings & Trust Co., and 
Commere al National Bank. 
WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
ve h Ave. Sav. and B ae 
VaColumbus*et...Franklin . ALBERY, Hayden 
ae for Oommmorcinl ity 
Conneaut*st... Ashtabula| MYGATT & SPAULDING, 
aCoshocton*st..Coshocton | T. H. WHEELER. 
et. GOTTSCHALL & LIMBERT. 
HARRIS & CAMERON. 
A. F. THOMPSON. 
WALTER B. HILL. 
E. G. & HALE C. JOHNSON. 
NIMROD W. BRIGHT. 
Cc. L. GUERNSE 


RNSEY. 

—, H. “ee 
BICKEL & BAKER 
ANDREWS & HARLAN. 

to First National Bank. 

Harrison*et .... Hamilton | JAMES A. GRAFT 

eeevene St... penance L. E. GRIFFIN. 

aHilisbo ighland | H. 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


—_ 


Refer 


RIMES. 
ACR & FAULKNER. 
WILLIAM DAVIDSON. 


BANKERS MONTHLY. 


Town and County. 


- Auglaize 
-Seneca 


aTroy*et. 
sUrbana*et ....Cham 
aVan Wert*st ...Van Wert 
aWapakoneta*et _ Auglaize 
iene ‘et ted = 


@ 
aYoungstown*st.Mahoni’g 
aZanesville*et. Muskingum 


Name. 


LSS 


HOWARD W. IVINS. 
COPELAND & ROGERS. 
CARY JONES. 

FRANK COLEMAN. 

Cc be McBRIDE«& 


HANCOCK & NOLL. 
J. F.McNKAL & SONB. 
WILLISON & DAY. 


JONATHAN REES. 
NEELY & PATRICK. 
ANDREWS BROS. 
LEASURE &* For _ 


ER 
B. FISHER, “Attorney for 
| Siames SR Trust Oo, 


ROYER 
GEORGE B. ORWIG, Produce 
Exchange. Refer to apy bank 
in ees 
LONG & KYLE. 
WAITE & DEATON. 


H. G. RICHEY. 
LAYTON & SON. 


11 | TUTTLE & FILLIUS. 


post .. Ee- 


AN. 
FRANE SS MILLS. 
H. B. HUBBELL. 
Cc. L. sree 
GORDON COO 
M. BAILEY, Attorney for 
R. G. Dun & Co. Fetes 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & SON. 
TETERICK & ROSE. 


Tran 
Shawnee*et Pottawatomie 
a Woodward*et. Woodward 


So & RITTEN- 


OUSE. 
GOODWIN N & REED 
ROBBERTS & CURRAN. 
TTE HORNO) 


COTTERAL & HO 
LAWRENCE & HUSTON. 
J. A. HYNDMAN. 
HOBERTS & BOWMAN. 
JAMES A. MORRIS. 
MOsIER. & DUDLEY. 
MoMECHAN & CROCKETT. 
Ss 8. WILSON. 


. HARRIS. 
t MACKEY & SIMMONS, 


CROSSAN & CRA 
CHARLES SWwINDALL. 


OREGON. 


D. BRIGGS. 
FULTON BROS. 


r | SMITH & HEILNER. 
J. £. YOUNG. 


jackamas 
eae snie 
iPS rtland*st ..Multnomah 


JaSalem*et 
aTne Dalles*et .. 
aUnion*et 


PLATT & PLA’ 

a| ws. ween renee & Co.'s 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. *Money Order Office. 
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ke awww w ba hake he hee ne SEES. Ce aoae 2 Roe eho bbe See So. Co. 


Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


PENNSYLVANIA. 


Alleghen: Allegheny 
fi Lehigh 


weatord 
le*et...J — 
—"* Butler 


le’ Cumberland 
. -Columbia 
Charleroi*et - wena |§ 


aoe ...Clearfield 
e*st ....,Chester 


GEORGE H. RANKIN 


ERDMAN & DIEFENDERFER. 


WM.S. HAMMOND 
S.M. ENTERLINE. 
. T. HOYT. 
WEYAND & POGeEREAD. 
MORRIS 
MOSES A. POINTS. 
-M. DALE 
W. J.C. LOOS. 
N. U. FONK. 
BROWN & SCHOONMAKER. 
W. N. CONRAD. 
. - BLACK. 
- HORTO 
YILSON SWARTZ. 
SHER. 


wate E. GREE NWOOD. 
H. Fost e, 

GERRY 1 - KINCAID. 
R. SCOTT AMMERMAN. 
E. ree eo — 
COLE & K 


KIRKE ATRICK 4 & MAXWELL | 


A.DAVENPO 
TAMES Ss. CARMICHAEL. 


ams | C. 8. DUNCA 


Earner Sneier 


“taser orthum!| piand 
Mt.Carmel*stN or’mber!’d 
\Forristo'acetAi? nigomery 
’ntgome: 
Ol City*et go 


\Philadelphia*et .... Phila. 


Pema arEcet .-.-Center 


---Chester 
\Pitaburgset ..-Allegheny 





H.C. BEISTEL. 

JOHN W. VOSLER. 

Cc. M. WOLFF. 

JOB J. CONKLIN. 

sane. a & eae ew. 


NNETT. 

A. STEWART UBRICH. 
BALLIET & — 
ALFRED HAY 
BROWN & STEVENSON. 
R. P. SWANK. 

FREYMAN & NOTHSTEIN. 
PETTES & McALLISTER. 
E. W. MOARTHUR. 

er | J: M. HITTLE. 


CE, 
Wand. L. HAYS. 


A.J. & L. J. BAMBERGE 
Chestnut Street. Refer to 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 


Refers to . aw Trust & | 


vale De it Co. 

ARR, L VIN & SMYTH, Prov- 
faent Bide. Reference: fourth 
St. National Bank, Phila. 

DeKINDER & MONEAL, 606-61 
Girard Building. ieee 
for Corn Exchange National 


Bank. 

RICH & BOYER, 5387 Chestnut 
St. Refer to Mechanics Na- 
tional Bank: 

FREDERICK J. SHOYER, 300- 
806 Penn Square Bldg. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 

A. 8. WEILL, 1218 Stephen 
Girard Bldg. "Refers to Girard 
National Bank. 

G. H. LICHTENTHALER. 

JOUN HAVILAND, JR. 

GAAP TLE, McGILL & Me- 

CLUNG, Park Bldg. 
torneys for Second 
Bank of Pittsburg and 
National = te au 
McCREADY & 


hen‘ 
*Plits- 
burg Nat. Sooke oe Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 








|| sTowanda*et - 





Town and County. 


|| .Pittsburg*et.. Allegheny 


¢ Continued.) 


“ 


*et Luzerne 
Pottstown*et M’ntg 


|| aPottsville*et ae sehupieill | 3 


Purxsutawney*et -. Jef’s’n 
sReading*st Be 


Re oidsvilie*+_Jetterson 
aRidgway*et Elk 
Rochester *et 

Sayre*et 


aScranton*et _Lackawanna 


Shamokin*et_ when 
Sharon*et -........ Merce 

Shenandoah*et.. Sch'yiic'l 
Sharpsburg*et _ Allegheny 
aa Somerset 
St. Mary’ Elk 
aStrouds on 
aSunbury*et Northumb'l'd 


Tamaqua*et....Schuylkill 
Titusville*et....Crawford 
-Bradford 
aTunkhannock*e+Wyom’ gz 
one*et...........Blair 
aUntontown'st .... Fayette 


aWarren*et 


Wee o*et. Frankli 
aynesbor ranklin 
aWaynesburg*et... Greene 
aWellsboro*et Tio, 


oga 
aWest Chester*et..Chester 


aWilkes-Barre*et_ Luzerne 
aWilliamsport*st Lwcom’g 


aYork*et 


Name. 


GEORGE H. RANKIN, Suite 
12% Frick Bldg. Corporation 
and general practice. Refer- 
ence: Commercial National 


Bank. 

WATTERSOX & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS 
1108’Frick Bldg. Commerctal 
law. Reference: ae, Hughes 


Wise @uINOR i 183Park Bldg. 
wk to Allegheny Nat. Ban 

. I. HIBB 
MILLARD D. EVANS. 

L. STAUFFER. 

EFF. G. WINGERT 
SHERMAN H. HOVERTER. 
STEVENS & or nee 
S M. esi 

BARBOUR, 
uM rv MECKLER 
CHAS. C. YOCUM. 
THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
on & Discount ~_ 
ILLARD, WARREN & 
KNAPP. Attorne ak & Trust Co, He- 
Savings Bank & 
Scranton. 


fers 
JOHN “Quincy AD ADAMS. 
C. N. McCL 
oa P. MONAGHAN. 


A.C. HOLBERT. 
. J. DRISCOLL. 
. C. SHULL. 
HARRY J. KNIGHT. 


. P. KREBS. 
JOHN M. CHICK. 
CHAS. M. CULVER. 
. 8. HARDING. 
G. L. OWENS. 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
wet AINE & WILLIAMS. 
W. Rs DAVIDSON. 
PATTON & SAYRE 
MERRICK & YOUNG 
CORN WELL, GHEEN & CORN- 
WELL 


R. NELSON BENNETT. 

WM. RUSSELL DEEMER. » 
fers to risemepers Be po, one 
oan ot hat 

JOHN F 


RHODE ISLAND. 


TaNewport*et....Newport 
Pawtucket*st Providence 
GaProvidence*et Provide’e 


Weaterlyet.. Washin 
Woonsocket*et Prov ere 


W. P. SHEFFIELD, JR. 

L. J. TUCK. 

IRVING O. HUNT. Refers to 
American National Bank. 

EDWARD | cC. 1 Attor- 
ney for N Jewelers Board 
of Trade, oaks Clearing 


Ghot RGE p, McKENNA 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*st ....Abbeville | 
aAiken' Aiken 
sAndersou‘et..._ Anderson 
aCamden*et 


aCharleston*st. Charleston | 


Kershaw | 


FRANK B. GARY. 
“HENDERSONS.” 

J. * PAGET. 

L. A. WITTKOWSKY. 


MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
a Plant System of —_ 
8; Armgur & Co., Chi 
Refer se resident or cash ot 
of any b in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard Ofl Co., Baltimore. 
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Seer ne ee ee ee eee ec eee ee ae 
Town and County. | 


Name. Town and County. 





TaColumbta*est.._ Richland | WM. LYLES. 
4Darlington*st Darlington | GEO. By. BROWN. 
aGaftney*et Cherokee | HALL & WILLIS. 


TEXAS. 


aGreenville*st.. Greenville | 
aGreen wood*st Greenwo’d | 
aMarion*et.__...__- Marion | 
aNewberry*st... Newberry | 
aOrangeburg*stOrangeb’g | 
Rock Hiil*et York | 
aSpartanburg*et Sp’rtanb’g | 
asumter*et. .--Sumter 
sUnion*et........... Union | 


SOUTH 


4 Aberdeen*et 
aArmour*er _- Douglas 
aBrookings*et Brookings 


AElk Point*et “Union | 
aFlandreau*er_____. Moody 
@Hot Springs*et Fali River 
Beadle 
-Lawrence | 
&Madison*et 
aMillbank*et.. 
aMiller*et 
aMitchell*et _.... 
TaPierre*et ......- 


Hughes 
eeenens 


.-Charlee Mix 


Spink 
eae Palle*et Minnenaha 


aSturgis*et ......... Meade 

aVermilion*et Clay 

a Watertown*et.Codington 
Waubay*et 

aWebster*et_. 

a Wilmot*et 

aYankton*et 





ISAAC M. BRYAN. 
SHEPPARDS & GRIER. 
JAMES W. JOHNSON. 
MOWER & BYNUM. 
BOWMAN & W ANAMAKER. 
WILSON & WILSO 
JOHNSON & NASH. 
COOPER & FRASER. 
HYDRICK & SAWYER. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
on Een & CHEEVER. 


: ROD. 

MARTIN & MASON 

ERICSON & enue. 

RICE & BEN 

LOOMIS S. rai th. 

CKAWFORD & TAYLOR. 

Cc wm ew KELLAR. 

J. WILLLAMSON. 

GEORGE S. RIX. 

JOHN PUSEY. 

T. J. SPANGLER 

JOHN SUTHERLAND. 

W. F. McCALL. 

BUELL & GARDNER. 

KOY T. BULL. 

BAILEY & VOORHEES. Attor 
neys for Sioux Falls National 
Bank, W. U. Tel ph Co., 
Illinois Central R. R. Co., Am- 
erican Surety Co., and R. G. 
Dun & Co 

POLK & McNENNY. 

C. J. GUNDERSON. 

WILBUR 8S. GLASS. 

G. G. LASELL. 

FRANK SEARS. 

J. A. MONROE, 

N.C. CRAMER. 


TENNESSEE. 


Bristol*et__...... Sullivan 
sBrownsville*et. Hay wood 
eChattanooga*er_ Hamilton 


aClarksville*et .... 

aColumbia*et ....... Maury 

aJackson*et_...._. Madison 
JobnsonCity*et. Washin’n 

aKingston* 

aKnoxville*st 


_..----Blount | C 
innville*et... Warren 
aMemphis*et Shelby 


*et 
aMorristown*st .._Hambien 


«Murfreesboro*st Ruther'd 
SaNashville*et_..Davidson 


aParis*et 
aPulaski*et _._.... 
aShelbyville*et. 
aTrenton*et _..... 
aUnion City*st 
aWinchester*et .. Franklin 


--Gibson 


PETERS & LAVINDER. 

NUNN & GRISSAM. 

COOKE, SWANEY & COOKER. 
Attorneys for Southern Ry. Co. 
aoe to any Bank in Chatta- 


CHARLES W. RANKIN. Re- 
pane dh ” any Bank iQ Chatta- 


DANIEL & DANIEL. 

W. B. GREENLAW. 

ROBERT W. HAYNES. 

HARR & BURROW. 

JAMES SEVIER. 

st SANFORD & FOW- 


ROGERS & ROGERS. 
E. = BEARD. 
ATES, Sr. 

3 ANE SS BARTON. 

D. HUBBARD. Referto First 
A etiouel Bank or any business 
house in city. 

WARINNER “& WARINNER. 
14 Madison St. Attorneys for 
First National Bank. 

ED. SMITH. 

as | emai & McCAN- 


PAL ME R & RIDLEY. 


LEMUKL R. CAMPBELL. Re- || 


fers to American National Bk. 
MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: Union Bank & Trust Co. 
WALTER STOKES, a 
on First National Ban’ 
_W. FAR roe 


Vv. B. 

V. H. HOL} 

J. A. WHIPPLE. 
EMBREY & GARNER. 


|| ,Abtlene*et 
|| saAlbany*et. 


|, aBonham*et 


|| sDenton*et - 


--- Taylor | 
ckleford 


| {aAustin*et. .- Travis 


aBeaumont*et _..Jefherson 

aBeeville*et Bee 

aBelton*et ... 

Fannin 
aBrownsville*et..Cameron 

| aBrownwood*et ....Brown | 

| aBryan*et 
aCameron*et 
aCleburne*st 
aCorpus Christi*et.Nueces | 
aCorsicana*et .... Navarro 
aCrockett*et.... 

| aDallas*et 


aDecatur*et 
pees. - 


| afort Wortiet Tarrant 


| aGainesville*et . Galveston 
| sGalveston*et_..Galveston 


aGeorgetown*et.. Will’son 
aGreenviile*et Hunt 
| aHenrietta*et .. 
| aHillsboro*et..- 
| aHouston*et 
| 





| aKarnes City*et....Karnes | J 
Kaufman | M. 


| aKaufman*et 
| sLaredo*et. 


HARRY TOM KING. 


| MATHEWS & BLANTON, 


J. L. PEELER, General Attor. 
ney =~ ov = —~ -five cor. 
porations and wholesal 

HARDY @& HARDY. a 

= C. BEASLEY. 

M. MONTHISH. 

Rich ARD B. SAMPLE. 

J. B. WELLS. 

JENKINS & McCARTNEY, 

DOREMUS & BUTLER, 

J.M. RALSTON. 

WALKER $ BaKER. 

G. R. SCOTT 

W. J. McKI1&. 

ADAMS & ADAMS. 

COCKRELL & GRAY, Attor. 
neys for City National Bank. 

R. E. CORSWELL. 


| A. G. BARNES. 
| ALVIN C. OWSLEY. 


JOHN L. DYER. 
WEST, CHAPMAN & WEST. 
Attorneys for First National 


ank. 

BLANTON & BOSSON. 
MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 

F. D. LOVE. 
JOHN 7. CRADBOCE. 
.G. aves 
Spr LL & PHILLIPS, 
GOLDTHWAITE & MOODY. 
Strernege for First National 


ank. 
W.C. OLIVER. Refers to First 
National Bank and Americap 
N ational _ 


1G ANS Tt & SMITH. 


Cherokee | 
| aSan Angelo*stTom Green 


| aSan Antonio*et Bexar | 


| 


aSherman*et Grayson | 
Taylor*et .... ‘Williamson | 
Temple*et Bell | 
er “Bowie | 
see .. Shelb 

| aTyler*et Smit 

aWaco*et ae | 


aWaxahachie*et Ellis 
ae eeeeerer eet we | 

rton 
‘Wichita False Wichita | 


Beaver 
Boxelder | 


| sBeaverst 
aBrigham*st 


Weber | 
Summit 
| aProv ity*et Utah 
|W aSalt Lane City*etSalt L’e 











HAKPER & HARPER. 

L. D. MILLER. 

CARR & SCOTT. 
HULLAND & HOL . “nai 

| T. B. GREEN WOO 

| MOORE, PARK @ ’ BIRMING- 


HAM. 

W. E. DONLEY. 

J. T. THOMSON, 

BALL & INGRUM., Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louts; first 
Nat. Bank, Kansas City, Mo. 


| TERRELL& TERRELL. Refer 


to D. Sullivan & Co., D. 
Oppenheimer and M. Halff & 
Bro., ae of this city. 
T. L. BR 
r HLT. ARRINGTON. 
W. RILE 
Wr BBER @ ‘WERBER. 
| DANIEL WALKER. 
| JOHNSON & EDWARDS. 
FOSTER & JOKDAN. Keferte 
Provident National Bank. 
| TEMPLETON & HARDING. 
a 75 RI — 
). IVE 
HOF F. WARN WISE & HUFF 


UTAH. 


GEO. B. GREENWOOD. 
F.J.HALTON. 


Cache | J.C. WALTERS. 
~_—— LEWIS LARSON. 


T. D. JOHNSON. 

W. I. SNYDER. 

EVANS & RYD! ASE oe Re 

BOOTH, LEE & &KITU 
fer to aoe Bank of the 
Republ 

W.. &. HUTCHINSON, D. _F. 
Walker Bldg. Refers to Na- 
tional Bank of Republic. 


Breiman a 
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She. -Geee Ee 


ee. eee ak 





Town and County. 


Se 


REPRESENTATIVE ATTORNEYS. 





| rome 


VERMONT. 


Barre*et 
ingto Benning’n 
= — Rutland 


Castleton*et 
Becroncty ustens 
= . Rutuana 
a 


Cy Johnsbury*st.Caled’ta 


H. WILLIAM SCOTT. 
BATCHELDE x hag BATES. 

WV. A. ATWEL 

WATERMAN . MARTIN, 
CUSHMAN & SHERMAN. 

See Rutland. 

BULLARD * MORSE. 
WILLIAM N. THERIAULT. 
L. AWRENCE’ & LAWRENCE. 
F.C. SMIT : 
MAY & Hii. 


VIRGINIA. 


Ubinga on Washington 
dria*et Alexandria 
sbuarlowtesvillerst. Albe’le 
Danville*st... Pittsylvania 
Fredericksburg*et 
Spottsylvania 


Ham, neetElizab™ th _ 
Harrison burg*et Ro’ 


Norfolk*st. 
Petersburg*er. Dinwiddie 


sPortsmoutn*st... Norfolk 
qBichmond*st... Henrico 


iWinchester*st. Frederick 
éWoodstock*st.Shenand’h 
iWytheville*st Wyth 


FULKE NSON, PAGE 

Cc. C. CARLIN 

MICAJAH WOODS. 
Cc. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 

SIPE & HARRIS 

R. 8. PENNINGTON. 

J. B. McCABE 

GREENLEE D. LETCHER 
WALTON & BRO 
KIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 
7. W. CARTER. 
COLONNA. 

EDWARD R. BAIRD, JR. 

HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

ALEXANDER E. WARNER. 


JAMES LEWIS ANDERSON. 
Betors to Planters National 

ank. 

JAMES ALSTON CABELL. 
General practice in State and 
U. S. Courts. Collection de- 
partment. 

STUNEWALLJ.DOSWELL. Re- 
_ Gity to = Bank of Va., and 

t 


Ban | 
\ 1. JOR DAN LEAKE, Refers to 


Cit 

HILD Me MONTAGUE. Refers to 
any Richmond bank or bust- 
ness house. 

G. A WINGFIELD. 

PATRICK & GORDON. 

McLEMORE & CORBITT. 


BARTON & BOYD. 
WALTON & WALTON. 
C. B. THOMAS. 


WASHINGTON. 


Lewis 


J.R. BUXTON. 


...Lewis | REYNOLDS & STEWART. 
hii AN. 


...-Snohomish 


Cc. M. WYM 
BELL & AUSTIN. 


aEverett*st 

iNorth Yakima*st Yakima | VKSTAL SNYDER. 

Moymptaret .-.Thurston | C. D. KING 
Angeles*s}..Clallam | JAMES STEWART. 


King | BYERS & BYERS. References: 


— of the State Supreme 
CARR & PRESTON, Attorneys 


for Puget Sound National Bank || 


and Seattle Nationa! Bank. 
JOHN G. GRAY, Mercantile 
Law, Collections, and Deposi- 


tions. 
W. D. LAMBUTH. Reference: 
Any Seattle hank. 
JAMES E. WADHAM. Refer- 
ence: Any bank in Seattle. 


,& HUNT. | 


] 
Town and County. 


aSpokane*et Spokane 


aTacoma*et Pierce 
aVancouver*t Clarke 
aWalla Walla*et W’la W’la 
aWhatcom*et ...Whatcom 


‘ 


WEST 


Benwood*et Marshall 
Bluefield*st Mercer 
aBuckhannon*et.. Upshur 
aCharleston*st. Kanawha 


| aCharlestown*et.Jefferson 
| aClarksburg*et... Harrison 
aFairmont*st Marion 
aFayetteville* Fayette 


Taylor 
Summers 
Cabell 


aKeyser*et.........Mineral 
aLewisburg*t . Greenbrier 

Mannington*et... Marion 
aMarlinton*... Pocahontas 
aMartinsburg*et _ Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et . Marshall 
aNewMartinsv’le*et Wetzel 
aPargersburg*et .... Wood 


Piedmont*et 
aPrinceton* 
aRomney*e 


Mineral 
Mercer 


aWellsburg*et 
aWheeling*et -. 


ppleton*st...Outagamie 
— 


Beloit*st Rock 
aChippewaFalls*etChip’wa 
Clintonville*st - Waupaca 
aKau Claire*et..Eau Claire 
aElkhorn‘*et alworth 
aFond auLac*stFondduL’c 
Ft. Atkinson*et Jefferson 


aGrand Rapids*et.... Wood 
aGreen Bay*et Bi 


aKenosha*et 
| aLa Crosse*et....La 
Lakemills*et ... Jefferson 


| TaMadison*st 
| aManitowoc*est. Manitowoc 
| aMarinette*st _ a 
Marshfleld*ert. 





Name. 


BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
uae Bank. 

ARK F. MENDENHALL. 
ae for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank. 

WM. H. PRATT. Attorne’ 
Scandinaviap-A merican 

DONALD & McMASTER. 

T. P. & C. C. GOSK, 

Cc. H. HULBURT. 


for 
ank. 


VIRGINIA. 


JOSIAH SINCLAIR. 

ANDERSON & ENSLEY. 

TALBOT & O'BRIEN. 

BROWN,JACKSUN & KNIGHT. 
Attorneys for Kanawha Valley 

an 

MOORAR, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS. 

E. F. MORGAN. 

DILLON & NUCKOLLS. 


G. H. A. KUNST. 

MILLER & READ. 

SIMMS & ENSLUW. Counsel 
for Chesapeake & Ohio Ry. 
Co. and The Huntington Na- 
tional Bank 

F. M. REYNOLDS. 

D.C. T. DAVIS, JR. 

SNODGRASS BROS. 

L. M. MoCLINTIC. 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

Cc. C. NEWMAN 

CORNKTT & NEWMAN. 

MERRICK & SMITH. Attor- 
neys for Second National and 
Parkersburg National banks. 

7s LOR ora 

W. REYNOLDS. 
W HITE & WHITE. 


HANES & YOUNG. 

J A. A. VANDALE. 
ROSS WELLS. 
MORRISON & RYDER. 
Tan & BOYGCESS. 
F. CHAPMAN. 





éyrus P. FLICK. Long Dis. 
Telephone 317. Refer to any 

ten in Wheeling. 
F. JONES. Re fers to Peo. Bk 


WISCONSIN. 


THOMAS H. RYAN. 
DILLON & CULIGNON, 


k|GROTOPHORST, EVANS & 


THOMAS 
ae, & ADAMS. 
key JR. 
OLEN & OLE 
HUBBARD & SiOEMAKER, 
BAKNES & PA 
HUSTING | & HU UstING. 
ROGERS & ROGERS. 


gow Ar © & * seahlenaninle 

Cc. W.. LO 

FETHERS, SEFFRISS MOUAT 
JOHN C. SLATER. 
MeCONNELL & SCHWEIZER. 
CHAS. S. GREENWOOD. 


OLIN & BUTLER 
BAERSC Wf, ; KELLEY. 
J. B. FAIRCHILD. 


J. F. COLE 

ae BULLARD. 
J. MATHEWS. 
RYAN & RYAN. 
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Town and County. 


aMilwaukee*et _Milwaukee 


Mineral 
aM 


Neenah‘*ef ....W 
aNeilisville*et 1 
New London*et. Waupaca 
Oconto’ Oconto 


aOshkos 
Fiymoutite Site 
ou! & 
ortage*et iebors ia 


aWaukesha*st.. Waukesha 
aWausau*et. Marathon 
Weat Superior*st Douglas 


BANKERS’ MONTHLY. 


Name. 


Cc. i HARING, 807 Wells Build- 
ing. Refers to any Milwaukee || 


bank, and Reid, Murdoch & 


Co., -~ The John V. Farwell || 


Co., 

MOE S Ba ETS, Sentinel Bldg. 
Reference: Firat Nat’l Ban 
NATH EREL: & SONS. 
Eovastbed 1887. “Beter to an: 

here or J. P. Morgan 
N. Y. 
nee ee FLANDERS, 
SMITH, BOTTUM & VILAB. 


Attorne s for Wisconsin Na 
Ed z. 


tional The (ward 
Allis Co., and Pabst Brew’g Co. 
JOSEPH EREWEEK. 
P. J. CLAWSON. 
Ww. MOTT, 
MARSH & SCHOENGARTH. 
ane. A. HOLMES. 
J. J. GILL. 
HOOPER & HOOPER. 
. J. GARDNER. 
Cc. MEAD. 


8. BAKER. 
"ALMER & SaeTINes 
STEVENS 


oEeRve: 


<D VOLRATH. 
JERDE 
DARL & NELSON. 
UGEN. 


QAO AP WH 
WORSE, 


et. 
E B. HUDNALL. 
& GRIFFIN. 


ra ’ 


V.H.T 


2 


a 
° 
= 
za 

earn 

BS 

a4 
— 

a> 
4 


. Ni 
BROWN, PRADT & GENRICH. 


See Superior. 


WYOMING. 


TaCheyenne’s} ... Laramie 


BRITISH 


Fernie*et Kootena 
Grand Forks*st Y: e 
Nelson*et 


Rossland*et.... Kootenay 
Vancouve: 
New Westminster 


Victoria*et....... Victoria 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MANN. In general prac- 
- Collections’ p promptly at- 


tended 
JOHN SAMMON. 
THOS. H. GIBSON. 
poset a 
A. REAVILL 
METZ & SACKETT. 


‘ 


COLUMBIA. 


pOxesety & fe fe 
HANINGTO 
E W. ANNINGTON. 


HOWAY & REID 
Caan LES R. HAMILTON. 
ILSON, SENKLER & 
‘BLOOMFIELD: poeness 
for Bank of Montrea 
Meio WOOTTON & 


MANITOBA. 


Winnipeg*st ... Winnipeg 


COLDWELL & COLEMAN. 
BraDea ay. RICHARDS & 
FFLECK. Solicitors forthe 
Alltanee Trust Co. 

ROBINSON & HULL, Solicitors | 
for the National Trust Co. Ltd. 
UPPER, PHIPPEN & TUP- 

Olicitors for The Bank | 


ish North Amert 
Merchants Bank of 








Town and County. 


NEW BRUNSWICK, 


Moncton*st .Westmorel’d 
8t. John*st. 8t. John 


Woodstock*et...Carieton 


R. A. BORDEN. 
BARNHILL, EWING & SAN. 


FO 
F. B. CARVELL. 


NORTHWEST TERRITORIES, — 


“st Alberta 
mout et. ist. 


Yorktonet.... Assiniboia 


LOUGHEED & BENNETT. 

BEEK, om &D 

FORD JON — 
» WORELEY. 


NOVA SCOTIA. 


Amherst*et..Cumberland 
Halifax*et Halifax 


Byaneyset --.Cal 


armouth*et .. Yarmouth 


W. T. PIPES. 
ALFRED WHITMAN. 


> ARMSTRONG. 


ONTARIO. 


pomeees 


Cornwall*st.... Stormont 


Goderich*st 
Hamilton*et.. Wentworth 
Londoner Middlesex 
on*et ddlesex 


Uxbridge*et 
Woodstock*et. an 


STRATHY & ESTEN. 
F. E. O’FLYNN 


4 


H- J. HOLLAND. 4 


MACLENNAN, CLINE & 
NNAN. 


LE 

FROUDFOOT, HAYS & BLAIS, 

NEWBURN & AMBRO 

SMY THE, KING & SMYTER | 

CRONYN & BETTS. 

W. G. WILSON. 

A. G. BROWNING. 

BISHOP & SMITH. 

HEARST, ,McKAY& DAB 

M. J. McCARRON. 

A. M. PANTON. 

J. 8. ROBERTSON. 

JOHN CARRUTHERS. 

CROMBIE, WORKRELL 
GWYNNE. Solicitors for 
of Montreal. 

R. x. _ KINGSFORD, 4 


MULOCK, "8 MULOCK & 
a! Colietors for Dominion 


HARPE. 
BALL & BALL. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec 
St. Johns*et.... St. Johns 


MoGIBBON, CASGRA 
MITCHELL &‘SURY 
Canads Life Bldg. 
for the Pullman 
Bank of Canada, 
Trust Co. 

ces, Ro 
| § Building. eters to Hoa. 


oe 


ge 


A. Drummond, Vice- 
Bank ot. Mosired’, and 6 
CASGRAIN ¢ Oo VER 

, 
| D & CHA U. 
J. 8. MESSIER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and a Directory Let 


aQounty Seat. 


*Money Order Office. 


e Express Office. 


+ Telegraph 


Station ‘TState Capital 








